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NOTICE is hereby given thot the l6tr Annuol GenerolMeeling of the members of .N9VA

AGRfTECH [lMlTED' will be held on Sofurdoy, lhe 30tr doy of September,21zg ot 4.00 F"M"

ot ils registered office situoted ot Sy.No.2S1/A/1., Singonnogudo Villoge Mulugu Mondql

Siddipct Mcdok- 502279, Telongotro, lrrdiu, for ironsocling lhe following businesses:

Ordinorv Business:

l' Adoplion of Audited Finonciol Slotemenls (Stondolone ond Consolidoted) of fhe
compony for lhe finqncisl yeor ended 3l Mqrch 2023 ond lhe repods of the Auditors
ond Boord of Diteclot Report ond lhe reporl of Auditors lhereon qnd in lhis regord.

Io consider ond, if thought fif, lo poss with or without modificotion/s/ fhe folowing
resolulion os on Ordinory Resolution:

"REsoIVED IHAT the oudiled slondqlone finonciql stotements of ihe Compony for the
finonciol yeor ended 3'l Morch 2023 ond the reports of the Audiiors ond Boqrd of
Direclors lhereon loid before this meeling, be ond ore hereby considered qnd
odopfed."

"RESOIVED FURTHER THAT the oudited consolidqled finonciol siqtemenis of ihe
compony for lhe finonciol yeor ended 3l Morch 2023 ond the report of Auditors
thereon loid before this meefing, be ond ore hereby considered ond odopted."

"RESOLVED FURTHER THAT the Boord of Direciors of the Compqny is ouihorized lo do otl
such ocls. deeds, mqtters ond lhings os moy be necessory, expedienl or desiroble for
the purpose of giving effect to the oforesoid resolutions, ond in conneciion with ony
motter incidentol lhereto."

2' To oppoinf s ditecfor in ploce of Mrs. Molqthi Siripuropu (holding DIN: 03033944) who
relires by rofolion, ond being eligible offers herself for re-oppoinlmenl:

ro consrder ond' if thought fif, lo poss with or withovt modificotion(s/ the folowing
resolution os on Ordinory Resotution:



"RESOI"VED THAT pursuont to the provisions of Seclion l52 of the Componies Act, 2013.
Mts. Mqlothi Siripuropu (holding DIN: 03033944), who retires by rototion ond being
eligible offers herself for re-oppointment, be ond is hereby oppointed qs Direcior of the
Compony, lioble to be relire by rotolion."

"RESOLVED FURTHER THAT the Boord of Directors of the Compony be ond is hereby
jointly ond severolly outhorized to do or couse to be done oll such octs, deeds qnd
things os moy be required or considered necessory or incidenlol thereto for giving
effect lo the oforesoid resolulion.,'

3. To re'oppoinl Storutory Auditors ond fix rheir remunerqrion:

Io consider ond if thought fit, to poss, with or withouf modificotion(s), the foltowing
resolufion os on Ordinory Resolufion;

"RESOIVED THAT pursuont lo lhe provisions of Seclions 139, t4j, 142 ond other
opplicoble provisions, if ony, of the Componies Act,20l3. reod with the Componies
(Audii ond Auditors) Rules, 2014 (including ony stotutory modificotion(s) or
reenoclment(s) lhereof for the rime being in force), ond bosed on the
recommendotion of the Audit Commitlee ond the Boord of Directors, N S V R &
Associotes LLP, Chortered Accountonls {Firm Regislrotion No.0OSBOt5/5200060), ore re-
oppoinied os the stotutory ouditors of the Compony for the second term of 5 yeors. i.e.
to hold lhe office from the conclusion of lhis l6rh AGM till the conclusion of 2lst AGM
of the Compony to be held in ihe yeor 2028, for conducling stotuiory oudit for the
finonciol yeors from 2023-24 to 2027-28, ond lhe Boord of Directors is further quihorized
io finolize the terms ond conditions of re-oppoinlmenl, including remunerotion of ihe
stofutory ouditor, bosed on the recommendolion of the Audit commiliee.,'

"RESoIVED FURTHER THAT the Boord of Direciors of lhe Compony (hereinofler referred
to os "the Boord", which lerm sholl deem to include qny commiitee of lhe Boord), is

outhorized lo do oll such octs, deeds, motlers ond things os moy be considered
necessory, desiroble or expedient io give effeci to this resolulion."
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SPECIAT BUSINEsS:

4. Rqtificslion of Remunerqlion of Cost Auditors:

To consider ond if thought fit, to poss fhe foltowing reso/ufions with or without
modificotionfs/ os on Ordinory Resolulion:

"RESOIVED THAT pursuont to the provisions of Seciion 148 Componies Acl,20l3 ond
ond other opplicoble provisions of the Componies Act,2Ol3 reod wilh Componies
(Cosl Records ond Audit) Rules,20'14 (including ony stotutory modificotion(s) or re-

enoctmenis thereof ond pursuont lo the recommendotion of the Audit Committee,
the remunerolion poyoble to M/s M P R & Associqles, Cosi Accouniqnts (Firm Reg. No.

000413) oppointed by the Boord of Directors os the Cost Auditor of ihe compony to
conduct lhe oudit of the cost records mointqined by the compqny for finqnciol yeor
commencing on 0l April 2023 ond ending on 3l Morch 2024, omounting to Rs.30,0OO/-

(Thirty Thousond Rupees Only) exclusive of GST os moy be opplicoble ond out of
pocket expenses if ony, be ond is hereby rotified."

"RESOIVED TURTHER THAT the Boqrd of Directors of lhe Compony {hereinofter refered
to os "lhe Boord", which term sholl deem to include ony committee of the Boord), is

outhorized fo do oll such octs. deeds, motlers ond things os moy be considered
necessory, desiroble or expedienl to give effect to this resolulion.,,

5. Re'oppoinlmenl of Mrs. Molqlhi Siripuropu (DlN: 03033944) os Whote-Time-Direclor of
lhe Compony for o period of 3 yeors:

Io consider ond if thought fit, to poss lhe fotlowing reso/ufions with or without
modificotion(s/ os o Speciol Resolufion:

"RESOIVED THAT pursuont to the provisions of Section 196, 197, l gB, 203 ond ony other
opplicoble provisions of the Componies Acf,20l3 ("Act"), ond the rules frqmeo
thereunder (including ony slotulory modificotion or re-enoctment thereof for the time
being in force), reod with Schedule V to the Act, Ariicles of Associqtion of ihe
Compony, Regulolion l7(6)(e) of the Securities qnd Exchonge Boord of Indio (Lisiing

Obligotions ond Disclosure Requirements) Regulotions,2OlS ('SEBI LODR Regulotions'),

ond oiher opplicoble provisions, if ony, ond bosed on the recommendolion of the
Nominotion ond Remunerotion Commitlee of the Compony ond Boord of Direciors,

the consent of fhe members of ihe Compony be ond is hereby occorded for the re-
oppointmenl of Mrs. Molothi Siripuropu (DlN: 03033944) os Whole-Time-Director of the

n



Compony, for o period of 3 (three) yeors, wilh effeci from I7 Morch 2024lo l6 Morch

2027 (both doys inclusive), lioble to relire by rotolion, ond opproved the terms ond

condilions of her oppointment, including the remuneroiion os set out in the

Explonolory Slotement onnexed hereto."

"RESOIVED FURTHER THAT the Boord of Directors of the Compony (hereinofter referred

to os "lhe Boqrd", which term sholl deem to include ony committee of lhe Boord)

sholl, be qt full liberty to revise/olter/modify/omend ihe terms ond conditions of lhe
soid oppointment, ond/or remunerotion. from time to time, in qccordonce wilh
provisions of SEBI LODR Regulotions. Seclion 196, 197 ond/or Schedule V of the Act.
thereof. ond other opplicoble provisions for lhe fime being in force.',

"RESOIVED FURTHER THAT in ihe event of loss or inodequocy of profils in ony finonciol
yeor during the fenure of her service os Whole-Time Director, ihe remunerolion, os

detoiled herein, sholl be poid to her os minimum remunerotion or such olher
remunerotion qs moy be ogreed belween the Boord of Directors ond Mrs. Molothi
Siripuropu, in occordonce with opplicoble provisions of the Act ond SEBI LODR

Regulotions, including schedule V of the Act for the time being in force."

"RESOIVED FURTHER THAT the Boord of Directors is outhorized lo toke such sleps ond do
ollsuch octs, deeds, motfers ond lhings, os moy be considered necessory, proper ond
expedienl to give effect fo this resolution."

6. Approvcl of Moleriol Relofed Porly Tronsoclions for lhe yeor 2o2l-24:

Io constder ond if thought fit, to poss fhe fotlowing reso/ufions wilh or withovt
modification(s/ os on Ordinory Resolufion;

"RESOLVED THAT pursuont to the provisions of Section IBB ond other provisions, if ony of
lhe Componies Act,2013 (the Act) reod with Rule l5 of the Componies (Meeting of
Boord ond its Powers) Rules,2Ol4 ond Regulotion Bft) ot SEBI (Listing Obligotions ono
Disclosure Requirements) Regulotions, 2015 ond other opplicoble provisions, os

omended from lime to time ond pursuont to the Compony's policy on Reloted porty

Tronsoctions ond bosed on lhe recommendolion of the Audit Commifiee ond Boord

of Directors, consenf of the Members of the Compony be ond is hereby occorded to
enter inlo ond/or corry ouf ond/or continue controct(s)/ orrongement(s)/
tronsoction(s) with 'Relqted Porties'within the definition os per Section 2(76) of the Act
ond ruled mode thereunder ond Regulotion 2(zb) of the SEBI (Lisiing Obligolions ono
Disclosure Requirements) Regulotions, 201s, such thot the moximum volue :jtz



tronsociion(s) does not exceed os specified ond detoiled in the foble forming port of
the Explonoiory stotement, onnexed herelo in the ordinory course of business ond ot
orm's length bqsis, ond on such lerms ond conditions os mutuolly ogreed belween
such reloted porty ond the Compony."

"RESoIVED FURTHER THAT qll ociions token by the Boqrd (which term sholl deem to
include ony commitlee of the Boord) or ony person so outhorised by the Boord, in
connection with ony molter refered lo or contemploted in ony of lhe foregoing
resolulions, be ond ore hereby opproved, rotified ond confirmed in ollrespects.,,

"REso[vED FURTHER THAT the Boqrd of Directors of the compony (hereinofter referred
lo qs "lhe Boqrd", which term sholl deem to include ony Commillee of the Boord). be
ond qre hereby ouihorized lo do ollsuch octs, deeds, motters, ond things os mqy oe
considered necessory, desiroble or expedient to give effect to lhis resolution.',

7' Approvot of Moieriql Relqied Porly Tronsoclions of lhe moleriql subsidiory(ies) of the
Compony for the yeor 2023-24:

l: ',,:"''1'modificotion(s/ os an Ordinory Resolufion:

d other provisions, if ony of
the componies Act,2013 (the Act) reod wiih Rule l5 of the componies (Meeting of

::":o 
ond its powers) Rures,20r4 ond Resuroiion %@) otiru iurrt"n oo,,n.n"^r."o

Disclosure Requirements) Regulotions , 2oj s ond ofher opplicoble provisions, os
omended from time to lime ond pursuont fo lhe compony's policy on Reloted porly
Tronsoctions ond bosed on the recommendolion of the Audit committee ond Boord
of Directors' consent of the Members of lhe compony be ond is hereby occorded to
enler into ond/or corry out ond/or conlinue with ihe Reloleo porty Tronsoction(s) by
the moierior subsidiory(ies) of the compony (whether by woy of on individuor
ironsoction or tronsqctions token togelher or series of lrqnsoctions or otherwise) with
'Reloted Porties' within the definition qs per section 2(76) of the Act ond ruled mode
thereunder ond Regulotion 2(zb) of the sEBl (Listing obligotions ond Disclosure
Requirements) Regulotions, 2015, such ihot the moximum volue of tronsqciion(s) does
not exceed os specified ond detoiled in the tqble forming port of lhe Explonorory
Stotement, onnexed hereto in the ordinory course of business ond qt orm,s length
bosis' ond on such terms qnd conditions os mutuolly ogreed between such reloled
porty ond the moleriolsubsidiory(ies) of the Compony.,,
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"RESoLVED FURTHER THAT oll qctions tqken by ihe Boord (which term sholl deem to
include ony Committee of fhe Boord) or ony person so oulhorised by the Boord, in
connection wilh ony motler refened to or contemploted in ony of the foregoing
resolutions, be qnd ore hereby opproved, rotified ond confirmed in ollrespecls.,,

"RESoLVED FuRTHER THAT the Boord of Directors of the Compony (hereinofter refened
to qs "lhe Boord", which term shqlldeem lo include ony Commitiee of lhe Boord), be
ond ore hereby oulhorized fo do qllsuch octs, deeds. mofters, ond lhings os moy be
considered necessory, desiroble or expedient to give effecl to fhis resolution."

Plqce: Singonnogudo

Dqle: 02 September 2023

By Order of the Boord

For, Novo ASritech timilq{{w#-
Neh6 Soni

Compony Secrelory &
Complicnce Officer
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I. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE I6th ANNUAT GENERAL MEETING

(.AGM) IS ENTITLED TO APPOINT A PROXY OR PROXIES TO ATTEND AND VOTE ON HIS

/ HER BEHALF ONIY ON A POLL. A PROXY NEED NOT BE A MEMBER OF THE

COMPANY. THE INSTRUMENT OF PROXY, IN ORDER TO BE ETFECTIVE, MUST BE

RECEIVED BY THE COMPANY BEIORE THE COMMENCEMENT OF THE AGM.

In ierms of Section 105 of fhe Componies Act, 20'13 cnd Rules fromed thereunder.

o person con oct qs o proxy on beholf of Members noi exceeding fifly ond holding

in oggregote noi more thon 10% of the iotol shore copitol of the compony
corrying voling rights. In cose o proxy is proposed to be cppointed by o Member

holding more thon 1A% of the totol shore copitol of the Compony ccrrying voiing

righls, then such proxy sholl not oct os o proxy for ony other person or Members.

The stotement pursuont to section 102(1) of the componies Act,2ot3 ond the
Rules mode lhereunder in respect of the speciol business sel out in lhe noiice,

SecreioriolStqndord on Generol Meetings {"SS-2") ond SEBI (Listing Obligotions ond
Disclosure Requirements) Regulotions, 2015, wherever opplicoble, is qnnexed

hereto.

3. As required under sS-2 issued by ihe lcsl, o route mop, including o prominenr

lcrndmork, showing directions to reoch the AGM venue is qnnexed to the Annuol
Pannrir\gvvr |,

Any Member desirous of receiving ony informoiion on the Finonciol Stotements or

Operotions of the Compony is requesied to forword his / her queries to lhe
compony qt leost seven working doys prior io ihe AGM, so thot the required

informotion con be mode ovoiloble of ihe AGM.

Pursuoni io the provisions of Section 72 of the Componies Act, 2Ol3 ond Rule l9 of
ihe componies (shore copiiol ond Debentures) Rules, 2014, members ore

informed thot they moy nominote of ony iime, in lhe prescribeo monner, o person

to whom their shores in the Compony shqll vest in the unfortunole eveni of their

deoth. Members holding shores in physicol mode should file their nominolion wilh
lhe Compony,

A
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Nova Agritech Ltd. Continuation Sheet

7.

Members holding shores in physicolmode ore requested to notify immediofely ony
chonge in their oddress olong with self-oitested copy of oddress proof i.e., Acdhqr
Cord / electricity bill / telephone bill / driving license/possport / bonk possbook
porticulcrs to the Compony.

In oll correspondence with the compony, Members holding shqres ore requesied
to quote their occount / folio numbers.

The Ministry of Corporote Affoirs {MCA). Government of Indiq hos iniroduced o
'Green initiotive in corporote Governonce' by ollowing poperless complionces by
the Componies for service of documents to their Members through electronic
mode, which will be in complionce with section 20 of the componies Act, 2013
ond Rules fromed thereunder.

9. In cose you hove not registered your e-moil ld,
tha l' ot Jheir communicotion given in

ore entitled io receive physicol

R

the
Compony, we sincerely seek your

s to you only by e-moil, which will

MCA ond io protect our en!

10. Atl by the

compony. Inspection by the Members con be done on ony working doy between
I l:00 o.m. to l:00 p.m. including the dote of AGM of the compony ond sholl olso
be ovoiloble ot the venue of the AGM.

16



Nova Agritech Ltd. Continuation Sheet

(Pursuont fo Seclion 102 of the Componies Act,20l3)

ITEM NO.3:

This Explonotory Stoiement is in terms of Regulotion 36(5) of the SEBI LODR Regulotions.
though stotutorily not required in terms of Section 102 of the Componies Act, 2013.

The Members of the llth AGM of the compony held on 22 September 201g, hod
opproved oppointment of M/s NSVR & Associotes LLP, Chortered Accountonts (Firm

Registrotion No.00880l5/5200060), os the stotutory ouditors of ihe Compony, to hold office
from ihe conclusion of the I lth AGM till the conclusion of the l6tn AGM of the Componv to
be held in 2023.

After evoluoting ond considering vorious foctors such os industry experience, competency
of the oudil teom, efficiency in the conduct of oudit, independence, etc.. the Boord of
Directors of ihe Compony ('Boord') hos, bosed on the recommendotion of the Audii
Committee, proposed the re-oppointmeni of M/s NSVR & Associotes LLp qs the stotutory
oudiiors of the Compony, for the second consecutive term of five yeors from the
conclusion of l6t' AGM till the conclusion of 2lst AGM of the Compony to be held in 2028,

oi o remunerotion os moy be mutuolly ogreed between the Boord ond the stoiutory
ouditors.

M/s NSVR & Associotes LLP hos consented to their oppointment os the stotutory ouditors
ond hos confirmed thot the oppointment, if mode. would be within the limits soecified
under Section l4l (3)(g) of the Act, ond thot they ore not disquolified to be oppointed os
stotutory ouditors, in ierms of the provisions of Sections 139 ond l4l of the Act, ond rures
fromed thereunder.

M/s NSVR & Associotes LLPs wos poid o fee of Rs. l3,l1,000/- for the oudii of stondotone
ond consolidoted finonciol siotements of the Compony for the finonciol yeor ended 31

Morch 2023, plus opplicoble foxes ond out-of-pocket expenses not exceeding 5% of the
oudit fees. The increose in fee proposed to be poid for the fincnciol yeor ending 3l Morch
2024will be mutuolly ogreed, on the bqsis of ihe efforis involved ond shollnot exceed l5%
of the fee poid for the previous yeor. The Boord, in consultqtion with the Audit Committee,
sholl opprove revisions, if ony, in the remunerotion of the stotutory ouditors for the
remoining port of the renure.
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Nova Agritech Ltd. Continuation Sheet

None of ihe Direqtors, Key Monogeriol Personnel or their respective relotives ore, in ony

woy, concerned or inlerested, finonciolly or otherwise, in the Resolution of ltem No. 3 of

the Notice.

Bosed on the recommendotion of the Audit Committee, the Bocrd recommends the

Ordinory Resolution sei forth of ltem No.3 of ihe Notice for opprovol by the Members.

ITEM NO" 4:

In pursuonce of Section 'l48 of ihe Componies Act,20l3 ond Rule l4 of the Componies
(Audit ond Auditors) Rules, 2014, the Compony is required lo oppoint o cost ouditor to
oudit ihe cost records of the opplicoble products of the Compony.

The Boord of Directors of the Compony, on the recommendotion of the Audit Committee,
ot its meeting held on 02 September 2023, considered ond opproved the oppointment of
M/s M P R & Associotes. Cost Accountqnts (Firm Reg. No. 000413) os the cost quditor for
the finonciolyeor 2023-24 of o remunerotion of Rs.30,000/- per onnum plus opplicoble
toxes ond reimbursement of out of pocket expenses.

In occordonce with ihe provisions of Section 148 of the Componies Act, 20l3 reqd with
the Componies (Audit ond Auditors) Rules, 2014, the remunerotion poyoble to the Cost

Auditor needs to be rotified by the Members of the Compony. Accordingly, consent of
the Members is sought for rotificotion of the remunerotion poyoble to the Cost Audiior for
the yeor 2023-24.

None of the Directors/Key Monogeriol Personnelof the Compony/their relotives ore in ony
woy, concerned or interested, finonciolly or otherwise, in the resolution set oul of ltem No.
4 of the Noiice.

Bqsed on the recommendotion of the Audit Committee. the Boord recommends the
Ordinory Resolution sei forth ot ltem No. 4 of the Notice for opprovol by the Members.

ITEM NO.5:

Mrs. MolothiSiripuropu, oged.44 yeors, is the promotor of the compony. she completed
her bochelors & mosters of Commerce from Kokoiiyo University. She is hoving o decode of
experience in monoging the finonciol octivities cnd operotions of ogriculiure ond ogro-
product industry.
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Bosed on the recommendotion of the Nominotion ond Remunerotion Committee, ond
the consent ond disclosures from the oppointee, subject to opprovol of members, the
Boord of Directors, in their meeting held on 2 September 2023, recommended the
oppointment of Mrs. Moloihi Siripuropu os Whole-Time-Director of the Compony, for o
period of 3 (three) yeors, w.e.f. 1Z Morch 2024, ond the soid oppointment ond terms of
oppointment, including remunerqtion to be poid to her require opprovol of ihe
shoreholders,

Accordingly, in terms of the provisions of Section 196, 197, ond other opplicoble provisions

of the Componies Act, 2013, ond rules mode thereunder, ond SEBI (Listing Obligotions ono
Disclosure Requirements) Regulotions, 2015, the Boord of Directors recommend the
resolution, os set out under ltem No. 5 for the opprovol of the members by woy of Speciol
Resolution.

Terms of qppoinlmenl

A. Period of oppoinlmenl

Appointed for o period of 3 {three) yeors, w.e.f. 17 Morch 2024, svbject to retiremeni by
rototion.

B. Remunerqfion, benefits ond perquisiles

Moximum consolidoted remunerotion up to Rs. 3,00,00,000 {Rupees Three Crores Only) per
onnum, inclusive of ony remunerotion, direcfly or otherwise, or by woy of solory ond
ollowonces, performonce-bosed rewords/ incentives.

C. Other

Service controct: Not Applicoble. However, the obove terms moy be treotea os
memorondum setting out the terms of the oppointment/re-oppointment os specified under
Seciion 190 of the Componies Act,20l3. Personol occidenl cover ond term life insuronce.
medicloim coveroge, notice period etc. will be os per compony's policy.

Addifionol disclosures pursuonf lo the provisions of Schedule V ot lhe Componies Acl,20l3

o' Poyment of remuneroiion is opproved by o resolution possed by the Boord ono
Nominotion ond Remunerotion Committee of the Compony, vide resolutions possed

doted 2 September 2023.
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b. Your Compony hos noi.defoulled on ony due lo ony bonk or public finonciol institulion,

or other secured holder. Your Compony hos not issued ony non-convertible debenfure.

Hence, the Compony does not require prior opprovol of bonk/or public finonciol

institution /other secured creditor.

Stotement referred in clouse (iv) of Section ll of Port ll of the Schedule V of the

Componies Act, 2013 -

l. Generol inlormqllon

(l ) Noture of industry: Agro-product industry

(2) Dofe or expected dote of commencemenl of commerciol production: NA

{3) In cose of new componies, expecfed dote of commencemeni of octivities. os

per projecl opproved by finonciol institutions, oppeoring in the prospectus: NA

(4) Finonciol performonce bosed on given indicotors

a

jfnonciol Pqromeler

2422-23 ,-, 202.T'{g2 
|

,or*y 
.

I Revenue r r,sw 2s 
:

12,s27w..

I I Expenses 10,500.76 
:

.,, 
l&919.34 I 11,997.59 i

)7i,
:'profil 855.61 379.66 . i

(5) Foreign investments or colloborotions, if ony: Ihere is no foreign inyeslrnenf or
colloborstion in the Compony.

f l. fnformolion obout lhe oppointee(s): provided in Annexure-A fo fhis Nofice.

lll. Olher informolion

(l ) Reosons of loss or inodequote profits: NA

(2) Steps tqken or proposed to be loken for improvement: NA

(3) Expected increose in producliviiy ond profits in meosuroble terms: The

monogement of the Compony is expecting better finonciol results in the future.

other required informotion obout lhe solory, perquisites, bonus. service conlroct,
notice period. etc. is given in Explonotory Stotement, onnexed to this Notice.
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The brief resume ond odditionol informotion of oppointees, in pursuonce of the
provisions of SEBI (Listing Obligofions ond Disclosure Requirements) Regulotions,

2015 ond secretoriol siondord on Generol Meetings ("ss-2"), issued by the Instituie

of compony secretories of Indio hove been given in Annexure A to the Notice.

The obove explonotory stotement (together with onnexure ihereto) sholl be

construed to be merhorondum setting out the terms of the oppointmenl/re-
oppointment os specified under Section 190 of the Componies Act. 2013.

Except Mrs. Molothi Siripuropu (DlN: 03033944) being the oppointee Director qnd her

relotives, none of the Direciors ond/or ond other Key Monogeriol personnel of the
Compony or their relotives ore, in ony woy, deemed to be concerned or interested.

finonciclly or otherwise, in the scid resolution, except to the extent of their shoreholding, if

ony, in the Compony.

ITEM NO.6:

Pursuont to the provisions of Section 188(l) ond 177 ot the Componies Aci, 2013 {the
'Act'), reod olong with Rule 15 ond 6A of the Componies (Meefings of Boord ond its

Powers) Rules, 2014, the Reloted Porty Tronsoctions os mentioned in clouse (o) to (g) of the
soid section, require prior opprovol of the Boord ond opprovcl of the Audit Committee,
ond subsequently the members of the compony, which exceed such sum os ore
specified in Rule l5{3} of the soid rules.

Further, os required in Regulotion 23 of SEBI (LODR) Regulotions,2OlS, oll moteriol Reloted
Porty Tronsoctions require the opprovol of the shoreholders. However, the soid opprovol of
shoreholders for moteriol Reloted Porty Tronsoctions is not required for the tronsoctions
entered into beiween o holding company ond its wholly-owned subsidiory, whose
occounts ore consolidoted with such holding compony ond ploced before the
shoreholders ot the generol meeting for opprovol, in terms of Regulotion 23(S) of SEBI

{LODR) Regulotions, 201 5.

In view of the chonges in the threshold for determining the reloted porty tronsoctions thot
require prior shoreholder oppt'ovol, ond considering the foct thot the list of reloted porties

will chonge dynomicolly with no oction on ihe port of the Compony, ond to focilitote
seomless controcting ond rendering/ovoiling of products ond services between the
Compony ond reloted porties, the Compony seeks the shoreholders' opprovol for the soid

d.
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trcnsoctions by woy of ordinory Resoluiion, to opprove entering into

controcts/orrongements within the thresholds ond conditions mentioned below.

All the controcts/arrongements ond the lronsoclions with "related porfies" are reviewed

and approved by the Audit Committee.

The porticulors of Reloted Porty Tronsoctions, which ore required to be stoted in

Explonotory Stotement, os per Rule l5(3) of the Componies {Meetings of Boord ond ils
Powers) Rules, 2014 ore os follows:

[Amounts ore in INR Lokhs]

#|nveslmentproposedin|hesubsidioryfrom|hene|proce@

Moteriql ferms of lhe oforesqid lrqnsqclions:

l) These tronsoctions ore bosed on soles / purchose orders issued from time to time, ond Drices ore
negolioted ond ogreed mutuolly bosed on product specificotion.
2) Going forword, your Compony expects significont growth in business volumes with certoin reloted
porties, os o result of which tronsqctions with those reloted porties moy become moteriol reloted pqrty
tronsoctions. Right now, these fronsoctions ore not moteriol in noture, coried on with due opprovol of the
Audit Committee.

3) All such trqnsoctions ore conied on ond sholl be continued of qrm's lengih bosis, ond in the ordinqry
course of business.

22

Reloted Porfy Tronsoclions u/s..Section

1 88(l ) of f he Componies Act, 2013

Novo .Agri Sciences Private

Limited

Nova Agri Seeds lndio

Private Limited

Nqlure of Relotionship Wholly-Owned Su bsidiory Wholly-Owned Subsidiory

Nome of inleresled Direcfor(s)/KMP Kiron Kumor Atukuri Kiron Kumor Aiukuri

Sole, purchose or supply of ony goods

or moteriols
2000 r00

Avoiling or rendering of ony services,

directly or ihrough oppointment of

ogent
r00 100

Selling or oiherwise disposing of or

buying property of ony kind
500 500

Leosing of property ony kind t0 t0
#lnvestment:

For Formulotion Plont

For Working Copitol

142Q.11

3548.58

Nil

Giving Loons 500 500
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The Boord recommends the resolution set forih in item no. 6 of the noiice for opprovol of
the members by possing on Ordinory Resolution. All retoled porlies of lhe Compony sholt
qbsloin from votino on lhe soid resolulion. oursuont to Reoulofion 23 of lhe SEBI (Lislinq

Obliqofions ond Disclosure Requiremenls) Reoulolions. 2015.

Mrs, MolothiSiripuropu, Mr. Kiron Kumor Atukuriond Mr. Sreekonth Yenigollo ore interested

in the resolution set out in ltem No.6 of the Notice, with regord to this resolulion.

No Director, except ihe one mentioned hereinobove. ond Key Mcnogeriol personnel or
their relotive is. directly or indirectly, concerned or interested, finonciolly or otherwise, in

the resolution os set out in ltem No. 6 of the Notice.

ITEM NO.7:

Pursuqnt to Regulotion23(4).of SEBI (LODR) Regulotions,20l5, oll moteriot Reloted poriy

Tronsoctions of Moteriol Subsidiories require the opprovol of the shoreholders. However,
the sqid opprovol of shoreholders for moteriol Reloted Porty Tronsoctions is not required for
the tronsoctions entered into between o holding compony ond its wholly-owned
subsidiory, whose occounts ore consolidoted with such holding compony ond ploced
before the shoreholders ot the generol meeting for opprovol, in terms of Regulotion 23(5)

of SEBI (LODR) Regulotions, 2015.

In view of the chonges in the threshold for determining the relqted porty tronscctions thot
require prior shoreholder opprovol, ond considering the fqct thot the list of relqted porties

will chonge dynomicolly with no oction on the port of the Compony, ond to focilitote
seomless controcting ond rendering/ovoiling of producis ond services between the
Compony ond reloted porties, the Compony seeks the shoreholders' opprovol for the soid
tronsoctions by woy of ordinory Resolution, to opprove entering into
controcts/orrongements within the thresholds ond conditions mentioned below.

All the contractslonongemenfs ond fhe fronsocfions of moteriql subsidiory{ies/ wfh
"reloted porfies" ore reviewed ond opproved by the Avdit Commitfee.

The porticulors of Moleriql Relofed Porty Tronsoclions, pertoining lo Moferiol Subsidiory(ies) ore
os follows:

[Amounts ore in INR Lokhs]

Reloted Porty Tronsoclions u/s Seclion

188(t) of fhe Componies Act,20t3
Novo Agrifech Limited

Novo Agri Seeds lndiq

Privote Limited
Nolure of Relolionship Holding Compony Associote Compony

ZJ
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Nome of inlerest Direclor(s)/KMp Kirqn Kumor Atukuri Kirqn Kumor Atukuri

Sole, purchose or supply of ony goods

or moteriols
2000 t00

Avoiling or rendering of ony services,

direclly or through oppointment of

ogent

r00 r00

Selling or otherwise disposing of or

buying property of ony kind
s00 500

Leosing of property ony kind 10 l0
Giving Loons 500 500

Mqleriol lerms of the qforesoid lrqnsoclions:

l) These ironsoctions ore bosed on soles / purchose orders issued from time to time, ond prices ore
negotioled ond ogreed mutuolly bosed on produci specificotion.
2) Going forword. your Compony expects significont growth in business volumes with cerioin reloted
porties, os o resuli of which trqnsoctions with those reloled porties moy become moteriol reloted porty
tronsoctions. Right now, these tronsoctions ore not moteriol in noture, corried on with due opprovol of the
Audii Committee.

3) All such tronsoctions ore corried on ond sholl be continued ot orm's length bosis, ond in the ordinory
course of business.

The Board recommends the resolution set forth in item no. 7 of the notice for opprovol of
the members by possing on Ordinory Resolufion. All reloled porlies of the Componv Sholl

Oblioolions ond Disclosure Requirements) Regulolions, 2015.

Mrs. MoloihiSiripuropu, Mr. Kiron Kumor Atukuri ond Mr. Sreekonth yenigollo ore interested
in the resolution set out in llem No. 7 of the Notice, with regord to this resolution.

No Director, except the one mentioned hereinobove, ond Key Monogeriol personnel or
their relotive is, directly or indirecfly. concerned or interested, finonciolly or otherwise. in
the resolution os set out in ltem No. Z of the Notice.

Ploce: Singonnogudo

Dote:02 September 2023

By Order of ihe Boord

For, Novo Agrifech Limiled

Compony Secretory & Complionce Officer
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"Annexure - A"

Delqils of Directors seeking oppoinlmenl/ re-oppoinfment qt the forlhcoming
Annuol Generol Meeling

[Pursuont to Regulotion 36(3) ot SEBI (Listing Obligotions ond Disclosure Reguiremenis/ Regu/ofions, 20l S and
Clovse 1.2.5 of Secreloriol Sfondords-2 on Generol MeelingsJ

Nome Mrs. Mqlothi Siripuropu

DIN 03033944

Dote of Birth ta/02/1979

Dote of oppointment on the Boord of

the Compony

t7/03/2021

Bockground Detoils/ Brief Resume

i)Age 44

ii) Quolificotion Bochelor of Commerce from Kokotiyo University

iii) Experience in specific functionol

oreo

i0+ Yeors of Experience in monoging ihe finqnciql
qciivities ond operotions of ogriculture ond ogro-
product industry

Noture of expertise in specific

functionol Areos

l0+ Yeors of Experience in monoging the finqnciol

octivities ond operotions of ogriculture ond ogro-
produci industry

Job profile ond suitobility' to ihe

compqny
Expeiience ond expertise os stoted obove

Recognition or owords Nil

Terms ond condiiions of Appointment/

Re-oppointment

As mentioned in ihe Resolution ond Explonotory

Stoiement

Remunerotion, lost drqwn (including

sitiing fees, if ony)

Rs. 271.82 Lokhs

Remunerqtion proposed to be poid r's mentioned in the Explonotory Stotement

Pecuniory relotionship in the Compony Mrs. Molothi Siripuropu does not hove ony other
pecuniory relotionship in the Compony, except
remunerotion proposed poid/ to be poid to her.

Shoreholding in the Compony os on 3'l

Morch 2023

84,21 ,620 Shqres of Rs.2/- Eoch constituting 12.92%

Nomes of other componies in which

she is octing os Director

l. Novo Doiry Tech Indio Privote Limited

2. Suroksho Agri Retoils (lndio) privote Limited

3. Novo Heolth Sciences Privote Limited
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Directorship/membership/choirmonship

of Committees of the boord of

Compony

Whole-Time-Director of the Compony.

No membership in ony Commitlee.

Nqmes of listed entities in which the

person, olso, is o director/ member /
choirperson of committees of other

Boords os on 3l Morch 2023

Nil

Number of meetings ottended during

the finonciol yeor

Atl

Comporotive remunerqtion profile with

respect to induslry, size of the

Compony, profile of the posilion, ond

person {in cose of expotrioles the

relevqnt detoils would be with respect

to the country of origin)

Toking inlo considerotion the size of the Compony,

the profile, knowledge, skills ond responsibilities

shouldered by Mrs. Molothi Siripuropu, lhe
remunerotion proposed to be poid is

commensurqte with the remunerolion pockoges

poid to their similor counlerports in other

componies.

Nome(s) of componies in which

committee Membership(s) held Nil

t',1i,,No Relotiorsh$ie with other Dinector 
,

l
:

i,

iif+ B
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Form No. MGT-Il
PROXY FORM

(Pursuont loSeclion 105(6)of the CornponiesAct,20l3ondRulelg(3)of theCornponies (MonogementondAdministrotion) Rules,2Ol4)

Nome of the member(s):

Regisiered Address:

E-moil ld:

Folio No./ Client lD: DP ID;

l/ We, being the member(s) of shores of the obove nomed Compony, hereby oppoint:

r) Nqme

Address:

Emqil lD:

Signoture or foiling him/her;
2l Nqme

Emoil lD:

Signoture or foiling him/her;

os my/ our Proxy to ottend ond vote (on o poll) for me/ us ond on myl our behqlf ot
Generol Meeting of the compony, to be held on soturdoy,30 Seplember 2023,
sy.No.25llA/1., singonnogudo villoge Mulugu Mqndol siddipet Medok TG so2z79
odjournment thereof in respect of the following resolutions:

ihe l6h Annuql

ot 4.OO P.M. ot

lN qnd ot ony

Signed this

Signoture of Shoreholder:

Signoture of Proxy holder:

Resolulion No. Ordinory Business:

Adoption of Audited Finqncisl Stoteme
Compony for FY 2022-23

2 ToAppointodirectorinp|oceofMs.Mo|othisNpuro@
retires by rotoiion, ond being eligible offers himself for re_oppointment
Io re-oppoint Sioiutory Auditors qnd fix their remt;eroti;
Speciol Business:

4. Rotificotion of riimunerotion of cost ouditor tor f.L 2O2T%

Re-oppoinlment of Mrs. Molothi Siripuropu
the Compony for o period of 3 yeors
Approvol of Moteriol Reloied porty Tronsoctions for theyeoi,r 2OZl24
Approvo|ofMoteriqlRe|otedPortyTronsoctionsb@
Compony for the Yeor ZO23-24

Affix

Revenue

Siomp
doy of September 2023
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AITENDANCE SIIP

DP.ID* Mosler Folio No.

Clienf lD* | " No. of Shores

I hereby record my presence of the 16tt' Annuql Generol Meeling of the Compony on
Soturdoy,30 September 2023, qt 4.00 P.M. ot Sy.No.25llA/1., Singonnogudo Villoge Muiugu
Mondol Siddipet Medok TG 502279, tndio.

Annuol Generol Meeting for reference ot meeffi.
* Applicoble for shoreholders holding shores in electronic form.

MEMBERS/PROXY'S NAME IN
BTOCK TETTER

MEMBER'S/PROXY'S/AUTHORIZED
REPRESENTATIVE'S SIGNATURE

:
..

4 .i:

ihe

nplete the DP lD- Client lD No. ond nome
e slip ond hond it over. duly signed, ot the

>rlProxyholder desiring to ottend lhe mee
of Annr rol Genarrrl hrlaotinn fnr rafaranaa
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ROUTE MAP FOR I6Ih ANNUAT GENERAT MEETING
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DIRECTORS' REPORT

[For fhe yeor ended 31 Morch 2023]

Deor Shqreholders.

Your Directors ore pleosed lo present the l6tt' ANNUAT REPORT of the Compony together with the

Audited Finonciol stotements for the Finonciol Yeor ended 3l Morch 2023.

{t in lokhs)

Pqrliculors
Sfqndqlone Consolidoted

FY 2022-23 FY 2021-22 FY 2022-23 FY 2021-22
Income from Operotions 11,674.81 |,601.20 21,055.54 I8,559.41

Other income 4l .81 4.03 37.82 r.58

Tolql income 11,716.62 r 1,605.23 21,0?3.35 18,56r.09

Totol Expenditure r 0,500.76 r0,919.34 18,277.00 16,716.64

Profit Before Tox (PBT) 't,215.86 685.89 2,8'.t6.36 1,844.44

Less: Tox expenses 373.4 I 8l .81 7 67.4 NAE EI

Profit After Tox (PAI) 842.46 504.08 2.048.95 1,368.93

EPS in { (Bosic & Diluted) r.34 0.80 3.27 2.18

Finonciol slofemenls ore prepored in occordonce wilh lhe Indion Accounling Slondords (lnd-As) os prescribed under
section 133 of lhe compqnies Acl, 2ol3 reod wilh Rule 3 of lhe Componies (lndion Accounling Sfondords) Rules, 20 lS
ond Componies (lndion Accounling Sfondords) Amendmenl Rules, 20l6

During the yeor, revenue from operotion of your Compony wos { I 1,674.81 Lokhs os comporeq
to { I 1.601 .20 Lqkhs in the previous yeor ond the net profit hos grown by 67%Io { g42.46 Lokns os

ogoinst < 504.08 Lokhs in the previous yeor.

Your Compony is engoged is the business of monufocturing Agro products for Crop protection
ond crop nutrition.

There wqs no chonge in the noiure of the business during the finonciol yeor under review, excepl
the chonge in "object clouse" of the Compony, os mentioned below:
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Allernolion of moin obiecls:

Your Compony hos inserted 3 {three) new objectives in the Moin Objects of the Memorondum of
Associqtion of the Compony in order to enlorge the qreo of operotions ond corry on its business

economicolly ond efficiently ond the proposed octivities con be, under the existing
circumstqnces, qnd odvontogeously combined with the present octivities of the Compony, qs

opproved by the shqreholders in the Extro Ordinory Generql Meeting held on I I Februqry 2023.

Your Compony hos following subsidiories os on 3l Morch, 2023:

t+23.60 7" sloke is owned surokshoGTheEoilponl

The stotemeni required to be provided wilh respect to subsidiories qnd qssociote componies
pursuqnl to the provisions of Section 129{3) of the Aci ond Rule 5 of the Componies (Accounts)
Rules,20l4 in Form AOC - I is onnexed herewith os,,Annexure 1".

The Audited Finqnciol Stotements, the Auditors Reports thereon ond lhe Boord's Reports for the
yeor ended 3l Morch, 2023' of the oforesoid componies, sholl be ovoilobte for inspection oy
the Members of its registered office, during business hours on oll working doys up to the dote of
the Annuql Generol Meeting qnd the sqme ore olso ovqiloble on the websiie of the Compony
www.novooqri.in.

Nole:

Your Compony does not hove ony Joint Ventures.

No compony hos become / ceosed to be its subsidiory, Joinl Venture or Associote of
Compony during the yeor under review.

Additionolly, we would olso like to inform thqf following Componies sholl fqll under the purview
of "Group Componies" pursuont to SEBI circulor- SEBI/ HO/ AFD/ AFD _ poD _ 2/ CIR/ p/ 2O2g/
148 doted 24 Avgvst,2023:

3l

S. no. Nome of lhe Compony Porliculor
r) Novo Agri Sciences Private Limited

CIN: Uol 403TG201 0PTC068405 Wholly owned Subsidiory
Compcny

2) Novo AgriSeeds {tndio) Privote Limited

C lN: U0l 403TG2009 PTCO 6 57 32

3) Suroksho Agri Retoils {tndio) privote Limited*;
CIN: UOl 820TG200?PTCO63I I 9

Associoie Compony
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S. No. Nqme of lhe Group Componies ctN

r)

al

3)

4)

s)

Novo Ferticore Privote Limited

Novo Doiry Tech Indio Privote Limited

Novo Heolth Sciences Privote Limited

Agri Genome Resources lndio Privote Limited

AIC Novo Foundotion for Agriculture Innovotion
ond Reseorch

u24 I 00TG20 r 5PTC099832

uOl I I 9TG20r 3P1CO87282

u85 1 90TG20 I 0PTC068584

u01 403TG201 IPICO7 21 1 6

u93090TG20 r 8NPL r 28938

Mqteriql Subsidiorv:

The Compony hos I (one) moteriolsubsidiories os perthe definition of Regulotion 16(1) (c) of

SEBI (Listing Obligotions ond Disclosure Requirements) Regulotions. 20,l5.

I ) Novo Agri Sciences Privote Limited

CIN: U0l 403TG201 0PTC068405

The Compony's policy on determining the mqteriol subsidiories ls uplooded on the Compony's
website qt www.novosqri.in.

Duringtheyeorunderreview,theentireprofitof <S42.46Lokhsfortheyeorended3l Morch2023
wos frqnsfered to the surplus under Reserves ond Surplus A/c. No Amount wos tronsferred to
Reserves.

Considering your Compony's growih, ond future strotegy ond plons, your Directors consider it
prudenl to conserve resources ond despite hoving sufficient distributoble profits, do not
recommend ony dividend on equity shores for the finonciol yeor under review.

During the yeor under review, the Compony wos nol required to tronsfer ony uncloimed dividend
to IEPF Account.

During the finonciol yeor 2022-23".your Compony hos not occepted cny deposit thot folls within
the scope of Sections Z3 ond 74 oI the Componies Act, 20,l3. reod together wiih ihe Componies
(Acceptcnce of Deposits) Rules, 20 l4. Further, there is no omount outstonding ot the beginning
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of finonciol yeor 2022-23, which con be clossified os 'Deposits' in terms of Section Z3 of the

Componies Act,20l3, reod with Componies (Acceptonce of Deposil) Rules,20l4.

The loons grcnted, guorontees given ond inveslments mode ore in complionce with Section 
,l86

of the Componies Act, 20'l3. As per the requirements of Section 186 ond Seclion l3a(3)(g) of the

Componies Act,20l3, we would like to inform thot deioils of loqns, gucrontees, securities ond
investments mode by the Compony, ore provided in the notes to the finonciol stolemenrs

forming pori of the Annuol Report.

During the finonciol yeor under review, there were following chonges:

Allolmenl of Shores:

compony hos ollotted 5,00,000 equity shores of { l0/- eoch to "Novo Agritech Limited

Employees Welfore Trust" on 06 Jonuory 2023 pursuont to "Novo Agri Tech Limited Shore-

bqsed Employee Benefit Scheme - 2022" ("ESOP Scheme") implemenied pursuont lo
opprovol of the Boord of Directors ond Shoreholders in their respective meetings held on 23

November 2022 ond l9 December 2022 respectively.

Accordingly, the poid-up shore Copitolof the Compony hos increosed from <12,54,05,480/-

{Rupees Twelve Crore Fifty Four Lokhs Five Thousond Four Hundred ond Eighty Only) to
<i3,04,05,480/- (Rupees Thirteen Crores Four Lokhs Five Thouscnd Four Hundred ond Eighty

Only).

Splil of Shqres:

Compony hos sub divided 1 (one) equity Shore of tl0/- eoch of ihe Compony into 5 (five)

equity shores ot 72/- eoch (1:5 rotio) pursuont to opprovol of lhe Boord of Directors ond
Shoreholders in their respective meetings held on 18 Jonuory 2023 and I 1 Februory 2023.

Accordingly, 1,30,40.548 equity shores of your compony of fqce volue of ( l0/- eqch were

sub-divided into 65,202,740 Equity Shores of foce volue of { 2/- eoch.

However, there is no chonge in Shoreholding pottern or Poid up copitol of the Compony in
lieu of the oforesoid shore split.
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Copitol

<20,00,00,000/- divided into 'l0,00,00,000 equity shores of t2l- eoch

Subscribed, lssued ond

Poid-up Copitol

<13,04,05.480/- divided inlo 6,52,02,740 equity shores of t2l- eoch

[os on 3l Morch 2023]
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Your Compony hos filed Droft Red Hening Prospecius ("DRHP") with Securities Exchonge Boord

of lndio ("SEBl") on 03 Morch 2023 proposing listing of its equiiy shqres on BSE Limited ond Notionol

Stock Exchonge of Indio Limited. Through such Initiol Public Offer (lPO), yclur Compony proposes

io rsise odditionol fund of {140 Crores through "Fresh Offer".

Further, existing shoreholder of the Compony nomely Mr. Nutolopoti Venkotosubboroo proposes

to dilute his stoke in the Compony by disposing 77,58,620 Equity shores of 7 2/- eoch through lpO

in "Offer for sole" cotegory.

Utilizqfion of Fund:

Proposed public issue is with o view to utilize the funds for setting up o new formulotion plont for

the subsidiory Novo Agri Sciences Privote Limited ond for the exponsion of the exisiing formulotion
plont. The funds cre olso used for working copitol requirements, besides generol corporole
purposes. The DRHP submilted by the Compony is ovoiloble ot the websile of the Compony
www.novooon.ln.

Porticulors of conirocts or arrongements entered by the Compony with reloted porlies referred

lo in Seciion 188{l) ore furnished under Form AOC-2 os,'Annexure 11,,.

During the yeor under review. Your Compony hod implemented "Novq Aqrilech limifed Shore

Bqsed Emplovee Benefit Scheme - 2022" (hereinofter refened to os "the Scheme") to creote,
issue, offer, gront, ollot ond/or tronsfer from time to time, upto o moximum of 5,00,000 (Five Lokh)

Options /SARs/Shores or ony other benefits thot moy be gronted pursuont to the Scheme, in one
or more tronches which sholl be convertible into equitoble number of Equity Shores of
{10/- (Rupees Ten) eoch, unless otherwise determined by the Compensotion Commitiee os

constituted by the Boord, throuQh "Novo Agritech Limited Employees Welfore Trust", o trust

estoblished by the Compony for implementotion ond/or odministrotion of the Scheme
(hereinofter referred to os "Trust"), of such price or prices, in one or more tronches ond on such

lerms ond conditions, os moy be deiermined by the Boord in occordonce Wth the provisions of
the Scheme, SEBI (SBEBASE) Regutotions,202t .

Pursuont to ihe oforesoid scheme, the Compony ollotted 5,00,000 equity shores of {l O/- (Rupees

Ten Only) eoch ot o price of 125/- (including premium of t l5/- per shore) to ',Novo Agritech
Limited Employees Welfqre Trust" on 06 Jonuory 2023. However, pursuont to sub-division of equity
shores, the holding of "Novo Agritech Limited Employees Welfore Trust" os on 3l Morch 2023 hos

tontomount to 25,00,000 Equity Shores of foce volue of t2l- eoch.
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(o)

tb)

Disclosures in respecl of Vofinq Riqhfs nol direclly exercised by Emplovees:

Pursuqnt io "Novq Agritech Limiled Shore Bqsed Employee Benefif Scheme -2022" ("Scheme"),

Novo Agritech Limited Employees Welfore Trust holds 25,00,000 equity shores ot 12/- eoch in the

Compony for the benefit of employees.

However, your Compony hos not gronted ony ESOPs to employees during the period under

review, ond cccordlngly, No dlsclosures os required under Rule t6(4) of the Componies (Shore

Copitol qnd Debentures),2014 hos been furnished.

During the yeor, the Memorqndum of Associqlion {MOA) wos omended vide the resolution

possed by Boord of Directors doted 18 Jonuory 2023 ond Shoreholders doied 11 Februory 2023.

to reflect -

Sub-division in outhorized shore copitolfrom t20,00,00,000/- divided into 2,00,00,000 Equity

shores of {.l0/- eoch to <20,00,00,000/- divided in 10,00,00.000 Equity shores of i2/- eoch in
Clouse V of the MOA of the Compony.

Inseriion of newsub-clouses 3, 4 ond 5 ofiersub-clouse 2 of Clouse lll (A) of the Moin Objects
of the MOA of the Compony.

During the yeor, the Compony odopted new set of Articles of Associotion (AOA) of the Compony
vide the resoluiion possed by Boord of Directors doted 18 Jonuory 2023 ond Shoreholders doted
I I Februory 2023,insubstitution ond suppression of ihe existing Articles of the Compony.

Boqrd of Direclors

As on 3l Morch 2023, the Boord comprised of 4 (four) Executive Directors ond 4 (four) Non-

Executive Independent Directors.

Choirperson

During the yeor under review, Mr. Adobqlo Seshogiri Roo, Non-Executive Independent Director

{DlN: 09608973) of the compony wos elected os choirperson of the compony w.e.f. 23

November 2022.

Retiremenl by Rofolion

In occordonce with the provisions of Section 152(6) of the Componies Act,20l3 reod wilh the

Ariicles of Associotion of the Compony, of leost 2/3rd of the totol number of Directors of o public

compony sholl be lioble to retire by rototion ond I /3rd of such Directors sholl retire by rototion or

every AGM, However, "lndependent Directors" ore out of the ombit of retiring by rototion.
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ln occordonce with the provisions of Section 152(6l', the Boord hos proposed Mrs. Molothi

Siripuropu (DlN: 03033944) os the Director to "Retire by rototion" in ihe l6th AGM.

Mrs. Molothi Siripuropu, Whole-Time-Director, retires by rotoiion in the ensuing AGM ond being
eligible, offers himself for re-oppointment. A resoluiion seeking shoreholders' opprovol for his re-

oppointment, olong with other required detoils forms port of the Notice of the AGM.

Deloiled informqlion os required under Regulolion 36(3) of the sEBl (Listing obligotions ond Disclosure Requiremenls)

Regulolions,20l5 is enclosed os "Annexure-A,,to lhe Nolice of l6lh AGM.

Appoinlmenl ond Cessolion

Directors and Kev Monqqeriql Personnel

During the yeor, there were following chonges in Boord composition:

l. Mr. Seshogiri Rao Adobqlo (DlN:0?608973) is oppointed os Non-Executive Independent
Direcior of the Compony w.e.f . 25 October 2022 for o term of 5 yeors in the Extro-

Ordinory Generol Meeting of the Shoreholders of the Compony held on 25 October
2022. FurIher, he wos olso oppointed os Choirperson of the Compony w.e.f.
23 November 2022.

2' Mr. Romesh Bobu Nemcni (DlN: 08089820) wos oppointment os Non-Executive

Independent Director w.e.f. 23 Morch 2022'for o term of 5 yeors is regulorized in ihe
lsth AGM of the Compony held on 30 Sepfember 2022

3' Mr. Sri Hori Roo Chogonii (DlN: 08729255), Non-Executive Director of the Compony
resigned from lhe officer of directorship w.e.f. 23 Novembe r 2022 dve lo resignotion.

Key Monogeriol Personnel:

During the yeor under review there were following chonges in KMp:

l. Mrs. Bhorgovi Kondulq, resigned os Chief Finonciol Officer (CFO) of the Compony w.e.f.
I 6 December 2022.

2. Mr. Srinivos Komoji Gunupudi wos oppointed os Chief Finonciol Officer (CFO) of the
Compony w.e.f. 03 Jonuory 2023.

After 3l Morch 2023 ond until the opprovol of this Directors' Report, there were the foilowina
chonqes rn Boord cornposifion:

Boord of Directors in their meeting held on 2 September 2023, recommended for re-oppointment
of Mrs' MolothiSiripuropu (DlN:03033944) os Whole-Time-Director of the Compony for o period of
3 {three) yeors w.e.f. l6 Morch 2024, Subject to opprovol of members of the Compony in the
ensuing shoreholders meeting.
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Appropriole resolulions for lhe re-oppoinlmenl of Mrs. Molothi Siripuropu os Whole-Time-Direclor ore being moved ol lhe

ensuing l6rh AGM, which lhe Boord of Directors recommends for your opprovol.

Deloiled informolion os required under Regulotion 36(3) of the SEBI (lisling Obligotions ond Disclosure Requiremenls)

Regulolions, 2015 is enclosed os "Annexure-A" fo lhe Nollce of 16lh AGM.

The Compony hqs received declorotions from eoch Independent Director citing thqt he/she

meels the crilerio of independence loid down under Componies Act,20l3 ond such olher

stotutory requirements so os to continue os Independent Direclors of the Compony.

Opinion of lhe Boqrd:

The Boord ofier toking these declorotions/disclosures on record ond ocknowledging the verocity

of the some, concluded thol Independent Directors of the Compony ore of persons of integrily,

eminent personolities qnd hove expertise/ experience in their respective fields/ professions.

These Directors meet the criterio of independence, ond were selected ond oppointed, boseo

on well-defined selection criterio. The Nominoiion ond Remunerotion Committee considers, inter

olio, key quolificotions, skills. expertise ond competencies, fulfilment of criterio forindependence,
while recommending lo the Boord, the condidoture for oppointment os Independent Director,

to enoble the Boord to dischorge its functions ond duties, effectively.

Your Directors would like fo ossure the members thot the finonciol stotements for the yeor under
review is os per the requirements of the Componies Act, 20,l3 ond pursuont to ihe provisions of
Section l3a(3)(c) of the Componies Act, 2013. to the best of their knowledge ond bosed on ihe
informolion ond explonolions received from the Compony, your Directors confirm ihot:

i. in the preporolion of the onnuol finonciol stotemenis for the yeor ended 3l Mqrch 2023,

the opplicoble occounting stondords hove been followed qnd there are no moieriol

deporlures;

ii. occounting policies hove been selected ond opplied consistently ond judgments ond
eslimotes thot ore reosonoble ond prudent hove been mode. so os to give o true ond foir
view of the stote of <rffoirs of the Compony os of 3l Morch 2023 ond of the profit & loss of
the Compony for thot period;

proper ond sufficient core hove been token for lhe mointenonce of occounting records in

occordqnce with the provisions of this Act for sofeguording lhe ossets of the Compony, for
preventing & detecting froud ond/or other irregulorities;

the onnuol occounts hove been prepored on o going concern bosis;

il1.
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internol finonciol controls hove been loid down by the Compony ond thot such internol

finqnciol controls ore odequote ond ore operoting effectively; ond

Proper systems hove been devised lo ensure complionce with the provisions of oll

opplicoble lows ond thot such systems ore odequote ond operoting effectively.

Pursuont to the provisions of the Componies Act,2013, the Boord corried out onnuol

performonce evoluolion of its own performonce, the Directors individuolly, os well os the

evoluqtion of the working of its Audit Commitlee, Nominotion ond Remunerotion Committee,

ond Stokeholders' Relotionship Commiliee.

The Boord took into considerqtion inputs received from the Directors, covering vorious ospects of

the Boord's functioning, such os odequocy of the composition of the Boord ond its Committees,

Boord culture, execulion ond performonce of specific dulies, obligotions ond governonce.

A seporote exercise wos conied ouf to evoluole the performonce of individuol Directors,

including the Choirmon of the Boord, who were evoluoted on porometers such os level of

engogement ond contribution, independence of judgments. sofeguording the interest of the

Compony ond its minority shqreholders etc.

The performonce evoluotion of the Independent Directors were corried oui by the entire Boord

ond performonce evoluqtion of the Chqirmon ond Non-lndependent Directors wos conied out

by the Independent Directors. The Directors expressed their sotisfoction with lhe evoluotion
process.

The Policy on Boord Diversity of the

Commiitee ond opproved by the

www.novooqri.in.

Compony devised by

Boord is disseminoted

the Nominofion ond Remunerotion

on the website of the Compony

Your Compony hos lqid down o Code of Conduct for qll Boord members, Senior Monogement

ond Independent Directors of the Compony, in line with the provisions of SEBI LODR Regulotions

ond the Acf. The soid Code of Conduct is ovoiloble on the website of the Compony

www.novoogri.in. Declorotion in this regord forms port of the corporote governonce reporl.

As on 3l Morch 2023, the Boord hos six commitlees, (i) Audit Commiltee, {ii) Nominotion ond

Remuneroiion Commiitee. (iii) Stokeholders' Relotionship Committee, (iv) Risk Monogement
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Commitiee, (v) IPO Committee ond (vi)Corporole Sociol Responsibility Committee which ore
conslituted os per ihe provisions of the Componies Act, 20,l3.

The detoils of the qbove-mentioned committees ore os follows:

= Audit Commilfee

Audit Committee hos been constituted in terms of Section 177 of Componies Act, 2013

ond in terms of Regulotion l8 of SEBI (LODR) Regulolions.

Composition of the Commiitee, its terms of reference, detoil of meetings ond such other
detoils ore provided in the Report on Corporote Governonce. All the recommendqtions
mode by the Audit committee were occepted by the Boord of Directors.

= Nominolion ond Remunerqlion Commilfee

Nominotion ond Remunerotion Committee hos been constiiuted in terms of Seciion I /g
of Componies Act, 2013 ond in terms of Regulotion I g of SEBI (LODR) Regulotions.

Composition of the Nominotion ond Remunerqtion Committee, its terms of reference,
detoils of meetings ond such other detqils ore provided in the Report on Corporore
Governonce. All the recommendotions mode by the Audit Commiitee were occepted
by the Boord of Directors.

= Slokeholders' RelotionshipCommifiee

Stokeholders' Relotionship Committee is constituled in line wiih the provisions of
Regulotion 20 of sEBl (LODR) Regulotions ond seciion rzg of the Aci.

Composition of the SRC, its terms of reference, detoils of the meeting ond such other
doinilc nra nrnrrir.lar.l in *ha Da^^,+ ^^.vv,v,,J -'o y'-"Jded in the Report on corporote Governcnce onnexed.

= Risk Monqqemenl Commiftee

The Risk Monogement committee wos constituted on 2l Febrvory 2023.

Composition of the Risk Monogement Commitlee, its terms of reference, detoils of its
meetings, ond such other detoils ore provided in the Report on Corporote Governonce
onnexed.

= IPO Commilfee

The IPO Committee wos constituted on 27 Februory 2023.

Composition of the IPO Committee, its terms of reference, detoils of its meetings, ond
such oiher detoils ore provided in the Report on Corporote Governonce onnexed.
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Corporole Sociol Responsibility Commillee

CSR Committee is consiituted in line with the provisions of Section 
,l35 of the Act to

formulote ond recommend to the Boord, CSR Policy indicoting the octivilies to be
undertqken by the Compony os specified in Schedule Vll of the Act, to recommend the
omount of expendiiure to be incurred on the octiviiies mentioned in the CSR Policy, ond
to monitor the CSR Policy.

The brief outline of the corporote sociol responsibility (CSR) policy of the Compony ond
the initiotives undertoken by the compony on csR during the yeor ore set out in

"Annexure lll" of this report in the formot prescribed in the Componies (Corporote Sociol
Responsibility Policy) Rules. 201 4.

Composiiion of the committee, its terms of reference, deioils of ihe meeting ond such

oiher detoils crre provided in the Report on Corporcte Governonce qnnexed. CSR policy

is made ovoiloble on the website of the Compony www.novoqori.in.

The Compony hos odopled o Whistle Blower Policy, estoblishing o vigil mechonism to provide o
formol mechonism to the Directors ond employees to report concern obout unethicol behovior,
octuol or suspected froud or violotion of code of conduci ond ethics. lt, olso, provides for
odequote sofeguords ogoinst the victimizotion of employees, who ovoil of lhe mechonism, qno
provides direct occess to ihe choirmon of the Audit Committee in exceptionol coses. The whisle-
blower policy is ovoiloble on the website of the compony www.novooqri.in.

The Boord of Directors duly mel l3 (Thirteen) limes during the F.Y. 2022-23.The Detoils ore given
in the "Corporote Governonce Report" forming pcrty of lhe Annuol Report. The gop between
lwo Boord Meetings hos nol exceeded 120 doys.

All Independent Directors inducted into the Boord ore provided on orientqtion on Compony
structure ond Boord constiiution ond procedures, motlers reserved for the Boqrd. ond our moior
risks ond risk monogement slrolegy.

The Compony fomiliorizes the Independent Directors with the Compony, their roles, rights,
responsibilities in lhe Compony, noture of the industry in which the Compony operotes, elc.,
lhrough vorious interoctions ond on updote on omendments or regulotory requirements ond
chonges is given os port of Boord meelings ond fomiliorizotion progroms.

Detoils of the fomiliqrizotion progroms of the Independent Direclors ore ovoiloble on the website
of the Compony www.novooori.in.
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Pursuont to Section 139 ond other opplicoble provisions of the Componies Act,20l3, the

Members ot the llth AGM ot ifre Compony held on 22 September 2018, hod opproveo
oppointment of M/s NSVR & Associotes LLP, Chortered Accountonts (Firm Registrotion No.

0088015/5200060), os the Stotutory Auditors of the Compony, to hold office from the conclusion

of the I lth AGM lill the conclusion of the ensuing AGM.

As the Auditor's term is expiring in this AGM, pursuont to the provisions of Section 
,l39 

ond 142 of

the Componies,20l3, ond the rules mode ihereunder. including ony stotutory modificoiion(s) or

re-enoclment(s) thereof for the time being in force, the Boord of Directors recommends for the
re-oppointment of M/s NSVR & Associotes LLP, Chortered Accountonts (Firm Registrotion No.

00880,l5/5200060) os Stotutory Auditors of the Compony for the second term of 5 yeors i.e. from

the conclusion of l6m Annuol Generol Meeting of the Compony to till the conclusion of
2lst Annuol Generql Meeting to be held in the yeor 2028, Io conduct stotutory qudit of the

Compony for the finonciql yeors commencing from 2023-24 to 2027-28 of o remunerotion os mqy
be determined ond mutuolly ogreed by lhe Boord ihe stotutory Auditors.

M/s NSVR & Associotes LLP, Chqrtered Accountonts (Firm Registrotion No.0088015/5200060) hove
provided their consent vide letter doted 02 September 2023 ond confirmed their eligibility for the
proposed oppointment os Stotutory Auditors of your Compony.

Appropriole resolutions is being moved ol fhe ensuing l6rh AGM for reoppointment of M/s NSVR & Associotes Llp os
Siolulory Audilors of fhe Compony, which lhe Boord of Dkeclors recommends for your opprovql.

Replies lo the oudil remorks;

The Auditors Report for the finonciol yeor ended 3l Morch 2023 does noi contoin ony
quolificotion, odverse remork or reservotion ond therefore, do not coll for ony further explonqtion
or commenis from the Boord under section l3a(3) of ir,. corponies Act, 20,l3.

Froud reporled bv Audilors:

There ore no frouds reported by ouditors under sub-section {l 2) of section I 43.

For the finonciol yeor 2O22-23, your Compony wos required to mointoin cost records, os specified
by the centrol government under sub-section (1) of section .l48 

of the Act, is in respect of the
octivities corried on by the compony ond conduct cost Audit of the some.

During the Yeor, Pursuont to Seciion 148 of the Componies Act, 2013 reod with The Comoonies
(Cosi Records ond Audit) Amendment Rules, 2014, Ihe Boord of Directors of your Compony upon
recommendotion of Audil Committee oppointed MPR & Associotes, Cost Accountonts, (Firm

Registrolion No.000413) os Cosi Auditors in its meeting held on 02 September 2023 to conduct
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oudii the cost records of the Compony for the finonciql yeor 2023-2024 oI on onnuol

remunerotion of { 30,000/-.

Appropriole resolulions is being moved of fhe ensuing l6rh AGM tor rotificotion of lhe oforesoid remunerolion for lhe yeot

2023-24, whlch fhe Boord of Dlreclors recommends for your opprovol.

Pursuoni to the provisions of Section 2O4 of the Componies Act, 20l3 ond the Componies

{Appointment ond Remunerotion of Monogeriol Personnel) Rules, 2O1 4, lhe Compony upon

recommendqtion of Audit Committee, hos oppoinled P. S. Rao & Associotes, Procticing

Compony Secretories in its meeting doted 02 September2023, to undertoke the secreioriol oudit

of lhe Compony.

Secretoriol Audit Report for lhe yeor 2022-23 in "Form MR-3" is onnexed to this report os

"Annexure lV". The Secretoriol Audit Report does not contoin ony quclificolion, reservqtion or

odverse remork.

For the period under review, lnternql Audit is nol opplicoble to your Compony.

However, for the finqnciol yeor 2023-24, the Boord of Directors hod, upon recommendotion of
the Audii Commitiee, oppointed M/s. V P S & ASSOCIATES (Firm Reg. No. 0092805), Chortered
Accounionts, os the Internol Auditors of the Compony in its meeting 02 September 2023 in

occordqnce with the provisions of Section 'l38 of ihe Componies Act. 2013 reod with Componies
(Accounts) Rules, 20'l4.

Your Compony hos odequote inlernol conlrol systems cnd procedures, designed to effectively
control its operotions. The internol control systems ore designed to ensure thot the finonciol ond
oiher records ore relioble for ihe preporotion of finonciol stotements ond for mointoining ossers.

Your Compony hos well designed stondord operoting

essenliol components of internol conlrol os stoted in the

Conlrols over Finonciol Reporting, issued by the Institute

Inlernol Auditor conducts oudit, covering o wide ronge

complionce with specified stondords.

procedures {SOPs), considering ihe

Guidonce Note on Audit of Internol

of Chortered Accountonts of Indio.

of operotionql mqtters qnd ensures

The findings ore reviewed by the top monogement ond by the Audit Committee of the Boord of
Direclors. Bosed on fhe deliberolions with Stotufory Auditors to oscerioin lheir views on the
finonciol stotements, including the finoncicl reporting system ond complionce lo occounting
policies ond procedures, the Audit Commiitee wos sotisfied with the odequocy ond
effecliveness of the internol controls ond systems followed by the compony.
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No moteriol chonge ond commitment offecting the finonciql performonce of ihe Compony
which occurred between the end of the finonciol yeor of the Compony to which the finonciol
stotements relote ond ihe dote of this Report (i.e. from I April2023 to 2 Seplemb er 2023) excepT

os mentioned below -

1. With reference lo DRHP submitled by the Compony on 03 Morch 2023 the Compony nos

issued o public onnouncement doled 18 Moy 2023 (Ihe "Public Announcement',)
published on l9 Moy 2023 disclosing the inclusion of ihe Yeluri Fomily Trust, os o promoter of
the Compony insteod of the Promoter Group qnd removing oll references to Aodhoor
numbers of the Promoters, in ihe DRHp of the Compony.

The Compony received in-principle opprovol from Nolionol Stock Exchonge of Indio

Limited ond BSE Limited vide lelter doied 3l Moy 2023 ond 0l June 2023 respectively for
the proposed Initiol Public Offer (lPO) of the Compony.

Compony received opprovol from Securities Exchonge Boord of Indio ("SEB|") vide letter
doted 26 June 2023 f or the proposed lnitiol public offer (lpo) of the compony.

The Monogemenl Discussion ond Anolysis Report, os required under Regulotion 34 & Schedule V

of Securities ond Exchonge Boord of Indio (Listing Obligotions ond Disclosure Requiremenls)
Regulotions,20l5 is provided os "Annexure v", ond forms ports of this report.

Report on Corporoie Governonce is provided os "Annexure Vl", ond forms port of this reporr.

M/s NSVR & Associotes LLP, Chortered Accountonts (Firm Registrotion No. 0088015/5200050),

Stoiutory Auditors of the compony hove cerlified the sqid report in complionce with lhe
requirements of Regulotion 34 of the SEBI (Listing Obligolions ond Disclosure Requiremenls)
Regulotions 2015 ond the Complionce Certificote forms port of the Corporote Governonce
Report provided os "Annexure Vll".

AnnuolReturn pursuont to Section l3a(3)(o) ond Section 92(3) of the Componies Act,20l3 reod
with Rule l2 of ihe Componies (Monogement ond Administrolion) Rules, 20i4, Ihe copy of
Annuol Return for the yeor 2022-23, will be ovoiloble on the website of the Compony or
www.novocqri.in.
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During the yeor under review, no significont ond moleriol orders possed by regulotors or courts

or tribunqls impocting the going concern stotus ond compony operotions in future.

Risk monogement is the process of idenlificotion, ossessment ond prioritizotion of risks, followed
by coordinoted efforts to minimize, monitor ond mitigote/ control the probobility ond/or impocr
of unfortunole events to moximize the reolizotion of opportunities. The Boord oversees

Compony's processes for determining risk toleronce ond review monqgement's oction qnd
comporison of overoll risk toleronce to estoblished levels. Mojor risks identified by the businesses

ond functions ore systemoticolly oddressed through oppropriote qctions on o continuous bosis.

The Compony hos o robusl internol business monogement fromework to identify, evoluote
business risks ond opportunities which seeks to minimize odverse impoct on the business

objectives ond enhqnce the Compony's business prospects. The Compony hos cn Internol
control system, commensurote with the size ond scole of ils ooerotions.

The informotion on conservotion of energy, lechnology obsorplion ond foreign exchonge
eornings ond outgo stipuloted under Section 134(3) (m) of the Componies Act, 20]3 reod with
Rule 8 of The Componies (Accounts) Rules, 2014.

Conservofion of enerov:

The operotions of the Compony ore not energy-intensive. However, The Compony is moking
continuous efforts on ongoing bqsis to conserye lhe energy by odopting innovotive meosures to
reduce wostoge ond optimize consumption.

(i) Ihe steps token or impcict on conservoiion of
energy

The operolions of the compony ore not

energy intensive, odequqte mecrsures

hove, however, been token, to

conserve ond reduce wostoge ond

optimize consumption.

(ii) The steps token by the compony for utilizing

olternote sources of energy

(iii) The Copitol investment on energy

conservolion equipmenl's
Nil

Technoloqv Absorplion :

we firmly believe thot technology is the genesis of innovotive business prociices, which in turn
enoble the orgonizotion to corry out business effectively ond efficienfly. We iniend io more
investments in innovotive techniques for this regqro.
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Foreign Exchqnqe Eorninqs & Oulqo:

Foreign Exchonge eornings :

Foreign Exchonge outgo :

As per the requirements of Rule 8(5)(xi) ond (xii) of the Componies (Accounts) Rules, 2014 -
: No opplicotion mode or proceeding pending ogoinst your Compony under the

insolvency ond Bonkruptcy Code, 2016.

: No one-time settlement of finonciol dues wos mode during the period under review.

lnformotion required pursuont to Section 197(12) of the Act reod with Rule 5 of the Componies
(Appointment ond Remunerotion of Monogeriol Personnel) Rules, 2014, is not opplicoble for the

FY 2022-23 os ihe Compony is yet lo be listed. However, no Employee is in receipt of the

remunerotion os specified in Rule 5(2) of obove stoted rule.

Tronsoctions, with person(s) or entity{ies) belonging to the promoter / promoter Group which
hold(s) lQ% or more shoreholding in the Compony, os per Schedule V (2A) of SEBI (Listing

Obligotions ond Disclosure Requirements) Regulotions, 20'l5, during the period under review hqs

been provided in notes to the finonciol stotements.

Bosed on the requirements of SEBI (Prohibilion of Insider Troding) Regulotions, 20,l5, os omended
from time to time, the code of conduct for the Prohibition of Insider Troding, os opproved by the

Boord is implemented by the Compony. The Compony, olso, odopts the concept of iroding
window closure, to prevent iis Directors, Officers, Designoted Employees, their relotives from
troding in the securities of the Compony ot the time when there is unpublished price sensitive

informqtion.

The Boord hos oppoinied Ms. Neho Soni, Compony Secretory, os the Complionce Officer.

In view of proposed listing, the Compony is olso in process lo implement the Structured Digilol

Dotobose (SDD) focility os prescribed under SEBI (Prohibition of Insider Troding) Regulotions, 201S.

Not Applicoble, os the Compony do not hove ony shores in the demot suspense occounr or

uncloimed suspense occounl.

Nil

Nil
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There is no such ogreement(s) binding the Compony.

Your Compony is in complionce with the Secretqriol Stondords on Meetings of the Boord of

Directors (SS - 1) ond Generol Meetings (SS - 2) issued by The Institule of Compony Secretories of

lndio ond opproved by the centrol governmenl.

Your Directors ore hoppy to report thqt the industriol relotions hove been cordiol of oll levels

throughout the yeor. Your Direcfors record lheir oppreciotion for oll the efforts, support, ond co-
operotion of oll employees being exlended from time to time.

Your Compony considers its humon resources os the key lo ochieve its objectives. Keeping this in

view, your Compony iokes uimosl core to ottroct ond retoin quolity employees. The humon

resources systems procedures ond the orgonizotionol environment ore oll designed to nurture

creotivity, innovotion ond greoter efficiencies in its humon copitol. Troining is on inlegrol element
of ihe HR system. The employees ore sufficienily empowered, ond such work environment propels

The unflinching commitment of the employees is the driving force behind the Compony's vision.

Your Compony oppreciotes the spirii of its dedicoied employees.

The Compony hos in ploce on Anti-Sexuol Horossment Policy in line with the requirements of The

Sexuol Horossment of Women ot the Workploce (Prevention, Prohibition & Redressol) Act,20l3.
lnlernol Comploints Commitiee (lCC) hos been set up io redress comploints received regording

sexuql horossment. All employees (permonent, controctuol, temporory, troinees) ore covered
under this policy.

Summqry of horossment comoloints:

No. of complqints received : Nil

No. of comploints disposeb off :Nil

During the yeor under review -

= Your Compony hos not revised finonciol siotement(s).
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your Compony ochieved some of the mojor events ond milestones in the history of our

Compony qs listed below:

I ) Introduced ferlilizer ond pesticide sproying drones "Novo Agribol" ond soil heolth

sconning device "Bhu-PorikshoK' to morker.

Introduced beneficiol element fertilizers "HY-Cleon" in the morket.

Ten {10) ocres of lond ollotted by Kornolokc Industriol Areos Developmenl Boord
(KIADB) for monufocture of "Agro chemicol, pesticides, Bio stimulonts, Micro
Nutrients, Wqter Solubles" in the Stote of Kqrnotoko.

Exponded our business by oppointing c&F ogents in the stotes of Gujroi, Jommu &

Koshmir, Tomil Nodu, Uitorokhond, Uttor prodesh ond West Bengol.

During the period under review, some of the owords, occreditotion or recognitions received by the
Compony ore listed below:

: Aworded Wth "Best Compony of The Yeor- Soil Heolth Monogemenf'by Agri Awords-

2022.

= Aworded with "HR Besl Proctices" tor 2022 in the cotegory of Tolent Acquisition ond
Monogemeni (Medium Scole Industry) by the Federotion of Telongons Chqmbers of
Commerce ond lndustry.

Joined os o member "or "lMMA-lndion Micronutrient Fertilizers Monufocturers Associotion.

Aworded os the 'Leqder with Strotegic Vision-Business Tronsformotion' by Agri Business

Summil & Awqrds ABSA,2022.

The Directors express their oppreciotion to oll employees of the vorious divisions for their diligence ond
contribution to performonce. The Direciors olso record their oppreciotion for the support ond co-
operotion received from bonkers ond oll other stokeholders Lost but not the leost, the Directors wish
to thonk oll shoreholders for their continued supporr.

By the Order of the Boord

FOR NOVA AGRITECH LIMITED

Ploce: Singonnogudo

Dole: 02 September 2023

2)

?l

4)

sd/-
SREEKANTH YENIGATTA

WHOTE-TIME.DIRECTOR

DlNzO7228577

)wM,",
KIRAN KUMAR ATUKURI

MANAGING DIRECTOR

DIN:08143781
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Novo Agriiech limited

ANNEXURE I

FormAOC-'l

Slolemenl contoining solient feolures of the finonciol stqlement of subsidiories or
osssciote componies or joinl venlures

pursuont lofirsf provisolosub-secfion (3) of section l2greodwithRule 5of Componies /Accounfs/ Rules,2Ol4l

Pqri "A": Subsidiories
(lnformotion in respect of eoch subsidiory 1o be presented with ott omounb in Rs. lokhs unless specified)

t.

2.

Nomes of subsidiories which or.e yet to commence operolions - Nil

Nomes of subsidiories which hqve been liquidoted or sold during the yeor - Nil

Ploce: Singonnogudo
Dole:02.09.2023

By the Order of the Boord
FOR NOVA AGRITECH LIMITED

r 11 -/-\ r | ',W"/
)\'\T sdt--."\(

KIRAN KUMAR ATUKURI

MANAGING DIRECTOR

DIN:0814378'l

sd/_

SREEKANTH YENIGATLA

WHOIE-TIME.DIRECTOR

DIN:07228577

Porliculors Nome of the Subsidiory(ies)
NovoAgri Sciences

Privote Limited
Novo Agri Seeds

Indiq Privole Limited

The yeor since when subsidiory wos ocquired 2017 2017

Reporiing period forthe subsidiory concerned, if
different from the holding compony's reporting
period.

Some os Holding
l'-nmnnnrr

(3r.03.2023)

Sqme os Holding
/^^m^^^.,vvr I rlJvr ry

(3r.03.2023)

Reporting currency ond Exchonge rote os on the
lost dote of the relevont finonciolyeor in the
cose of foreign subsidiqries.

NA NA

Shore Copitol r80.00 4nn
Reserves ond surolus 2368.03 l3 3l
Totolossets 6842.76 0.72
Totol Liobiliiies 429473 9.O4
Investments
Turnover 10869-30
Profit before toxotion 1647 34 -0.0s
Provision for toxotion
Profit ofterloxqlion I 198.05 -0.05
Proposed Dividend
Extent of shoreholdino fin oercentooel r00 r00

s,IN
/&t

EC

nnag

*

r<rr

:(*

Ro\
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Dote:02.09.2023

Continuation Sheet

Novo Agrilech Limited
ANNEXURE II

, FORM NO. AOC.2
(Pursuont fo c/ouse /h/ of sub-section (3)of secfion 134 of the Act ond Rute 8(2) of fhe Componies

(Accounts) Rules, 20t 4.)

Form for Disclosure of porticulors of controcts/orrongemenis entered into by the compony
with reloted porties referred to in sub section (l) of section IBB of the Componies Act,20l3
including certoin Arm's lengih tronsoction under third proviso thereto.

1. Detoils of conirocls or orrongemenls or lrqnsqclions nol of Arm's length bosis:

The Compony hos not entered into ony controct or orrongement or tronsoction with its
reloied porties which is not in Arm's Length during the Fy 2022-23.

2. Detoils of conlrscls or orrqngemenls or lrqnsoctions ql Atm's tenglh bosis.

(All omounts ore in /okhs un/ess ofherwise specitFied)

sd/_

SREEKANTH YENIGA[tA
WHOLE.IIME.DIRECTOR

DIN:O7228577

By the Order of the Boord
FOR NOVA AGRITECH TIMITED

^ .rlr{2;\VS2K-'cr
KTRAN KU/UAIATUKURI
MANAGING DIRECTOR

DIN:08143781

Nome (s) of
fhe reloted

porty

Noture of
relolionship

Durotion of the
conlrocls/

orrongemenls/
lronsoclion

Nolure of
controcts/orr
ongemenfs/t
ronsoclions

2422-23
Amounl in Rs.

Oufstonding

Dqte of
Approvolof

Boqrd

Novo Agri
Sciences
Privote

Limited

Subsidiory
Tronsoctions

done during FY

2022-23

Soles
268.80

09.05.2022

Purchose 1219.77
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Novo Agriiech Limited

ANNEXURE III

Annuol Report on Corporote Sociol Responsibilitv (CSR) Activities

[Pursuont to Componies (Corporote Sociol Responsibility Policy) Amendment Rules, 2022]

l A brief oulline of the Compony's CSR policy.

o) CSR POIICY

CSR Vision Stotemenl:
As o sociclly responsible corporote citizen, the Compony will continue to enhonce volue
creotion in the society ond community in which it operotes. Through its conduct, services, ond
CSR initiotives it will strive to promote sustoined growth in the surrounding environment.

Objective CSR Vision:
The objective of the policy is to octively contribute to the sociql, environmentol, ond
economic development of the society in which we operote.

Resources:
2% of the overqge net profits of the Compony mode during the three immediotely preceding
finonciol yeors; Surplus orising out of CSR octivities.
Compony will engoge in the octivities mentioned in the CSR Policy of the Cornpony
independently or in such monner thot it will complement the work being done by locol
outhorities wherever necessory in such o monner, thot the work executed by Compony will
offer o multifold benefit to the community.

2. The Composilion of the CSR Commitlee

s.
No.

Nqme of lhe Direcfor Designolion /Nolure of
Direclorship

No. of meefings
held during the

yeor

No. of meelings
ottended during
the yeor

Kiron Kumor Atukuri Choirmon of CSR Committee
Monoqinq Director

2 2

2. Adobolo Seshogiri
Roo

Member of CSR Commillee
Non-Executive lndeoendenl
Director

z L

Adooo Kiron Kumor Member of CSR Committee
Non-Executive Indeoendenl
Director

2 2

3. Provide the weblink where Composition of CSR committee, CSR Policy ond CSR
projects opproved by the boord ore disclosed on the websiie of the compony.:
hllps:lll*vcagri"in/
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4. Provide the executive summory olongwith the Web-link(s) of lmpoct Assessment of CSR
Projecis corried out in pursuqnce of sub-rule (3) of rule B of the Componies (Corporote Sociql
responsibility Policy) Rules, 2014, if oppticobte: f*e! :LppL{sob*e

5. (o) Averoge net profit of the compony os per section 135(5): Rs. 4,g4,72,333/-

(b)Twopercentof overogenetprofitof ihecomponyospersection 135(5): Rs.9,69,447/-

(c) Surplus orising out of the CSR projects or progroms or octivities of the previous finonciol
yeors: Nil

(d) Amount required to be set off for the finonciolyeor, if ony: Nil

(e)TotolCSR obligotion forthe finonciotyeor t(b)+(c)-(d)1.:Rs.9,69,447/-

6. (o) Amount spent on CSR Projects (both Ongoing Project ond other ihon Ongoing project):
Rs. 9,69,448.77 /-

Detoils of Ongoing Projects: Nil

Detoils of Other thon Onqoinq projects: Rs. ?,69,449.77/-

(b) Amount spent in Administrofive Overheods - Nil
(c) Amount spent on lmpoct Assessment, if opplicoble - NA
{d) Toiol omount spent for the Finonciot yeor [(o)+(b)+(c)] - Rs.9,69,448.77/-

(e) CSR qmount spent or unspent for the finonciolyeor:

2 4 5 6 7 at

S.

n

o

Nqme of the
Projeci

Item from ihe
list of octivilies
in the Schedule
Vll of the Act

Locol
Areo
(Yes/
no)

Locotion of the
Project

Amounl
spent for
the projeci
(in Rs.J

vlode
mpleme
rtion
)irect
res/ no]

of
NT

Mode of
lmplementotion
through
lmplemeniing
Aoencv

Siote District Nome a^c p

Regn
No.

I Diskibution of
Food Groins to
Fqmilies

Distribution
Heolthcore
products to
fomilies

Item No. (i)
Erodicoting
hunger, poverty
qno
molnutrition. pr
omoting heolth
core including
preventive
heolth core
ond sonitqtion

Yes Telong
ono

Hydero
bod

I,6?,448.77 Yes

Iotql 9,69.448.77

Totol Amounl
Spent for the
Finqnciol Yeor.

Amount Unspent {in Rs.)
Totol Amount tronsferred to
Unspent CSR Accounl os per

Amount tronsfered to ony fund specified
V!qg{ Schedule Vll os per second proviso to

5l



Continuation Sheet

(f) Excess cmount for set-off, if ony:

Detoils fU t CSR t for thor unspen omoun e prec three tinonciolyeors {il
L 4 B

S.

No.
Preceding
Finonciol
Yeor(s)

Amount
tronsfened io
Unspent CSR
Accounl
under subsection
(6.} of
seciion 135

{in Rs.)

Bolonce
Amounl in
Unspent
LJK
Account
unqer
subsection
(6) of
section 135

{in Rs.)

Amounl
Spenl in
ihe
Finonciol
Yeor (in
Rs)

Amount tronsferred to

Fund os specified under
Schedule Vll os per
second proviso lo
subseciion
(5) of section l35,
if ony

Amount
remoining to

spent in
succeeding
Finonciol
Yeors
(in Rs)

Deficie
ncy, if
ony

Amounl
(in Rs)

Dqfe of
Tronsfer

NIL

8' In cose of creotion or ocquisition of copitol osset, furnish the detoils reloting to the osset so
creoted or ocquired lhrough CSR spent in the finonciolyeor (osset-wise detoils): Nil.

9' Specify the reoson(s),if the compony has foiled to spend two per cent of the overoge net profii
os per section I 35(5). Not Applicobte

Nova Agritech Ltd.

Plqce: Singonnogudo
Dole: 02 September 2023

the order of the Boord
Novo Agrilech Limited

\w;Kz
--\ \\ - sd/-

Kiron K"umqr Alukuri
Monoging Direcfor & Choirmqn of CSR Commiilee

DIN:08143781

(ln Rs.) section 135(6). section 135(5).
Amount Dote of

tronsfer
Nome of the
Fund

Amouni Dote of
Tronsfer

Rs.9,6?,448.77/- Nil Nil Nil Nil Nil

S. No. Porliculor Amounl
(in Rs.)

I (2) (Jt
(i) Two percent of overoge nel profit of the compony os per sub-

section (5) of section
t?q

Rs. 9 ,69 ,447 / -

(ii) Totol omount spent for the Finonciol yeor Rs. 9,69,448.77 / -
(iii) Excess omount spent for the Finonciol yeor [(ii)-(i)] Rs. 1 .77 /-
(iv) Surplus orising out of the CSR projects or progrommes or

octivities of the previous Finonciol yeors, if qny
(v) Amount ovoiloble for sel off in succeeding Finonciol yeors [(iii)

(iv)l

ffGa-6?
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Novo Agrilech Limited

ANNEXURE IV

Form No. MR-3
SECRETARIAL AUDIT REPORT

for the financiolyeor ended 3I Morch 2023

[Pursuonl loSecilon 204(l)of theCompaniesAcf,20l3ond Ru/eNo.9 of theComponies/Appointment ond
Remunerotion Personnell Rules, 20 1 4l

To

The Members,
Novo Agritech Limited
Cf N : UOl'l', 9IG2OO7 P 1C05390t,
Sy.No.25i /A/1 ., Singonnogudo Village,
Mulugu Mondol Siddipet, Medok - 502279
Telongono, Indio.

We hqve conducted the secretoriol oudit of the complionce of opplicoble stotutory provisions

ond odherence to good corporote proctices by Novo Agrifech Limiled hoving (ClN:

U01ll9TG20O7PLCO539OI) ("lhe Compony") for ihe finonciol yeor ended 3l Morch 2023.1he
secretoriol oudit wos conducted in q monner thot provided us o reosonoble bosis for evoluoting
ihe corporote conducts/stotutory complionces ond expressing my opinion thereon.

Bosed on our verificotion of the Compony's books, popers, minutes books, forms ond returns

filed ond other records mointoined by the Compony, ond olso the informotion ond clorificotions

ond confirmotions provided by the Compony, its officers, ogents ond outhorized representqtives

during the conduct of secretoriol oudit, I hereby report thot in my opinion, the Compony hos,

during the oudit period covering the finonciol yeor ended 3l Morch 2023 (" the period under
review") complied with the stotuiory provisions listed hereunder ond olso thot the Compony hos

proper brood processes ond complionce mechonisms.

We hove exomined on test check bosis the books, popers, minute books, forms ond returns filed

ond other records mointoined by the Compony for the finonciol yeor ended 3t Morch 2023,

occording to the provisions of:

i) The Componies Act, 2013 (ihe Act) ond the rules mode thereunoer

ii) Secretoriol Stondords (SS-1 ond SS-2) issued by The Institute of Compony Secretories of Indio;
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The Componv is o Public compony ond ollthe shores of the componv ore in Demot mode.

The securities of the Compony ore not listed of stock exchonge os on 3l Morch2023, therefore

the following octs ore NOT APPLICABI-E

o) Securilies Controcts (Regulotion) Acl, 1956 ('SCRA') ond the rules mqde thereunder;

b) Depositories Act, 1996 ond ihe Regulotions ond byelows fromed thereunder;

c) Foreign Exchonge Monogement Act, 1999 ond the rules ond regulotions mode thereunder to the extent of

Foreign Direcl Investment ond Overseos Direct Invesiment;

d) Securities ond Exchonge Boord of Indio (Substontiol Acquisition of Shores ond Tqkeovers) Regulotions, 20,l l;
e) Securities ond Exchonge Boord of lndio (Prohibition of Insider Troding) Regulotions, 2015;

f) Securities ond Exchonge Boord of Indiq (lssue of Copitol qnd Disclosure Requirements) Reguloiions, 2009;

S) Securities ond Exchonge Boqrd of Indio (Shore Bosed Employee Benefits) Regulotions,20l4 The Securities

ond Exchonge Boord of Indio (lssue ond Listing of Debt Securities) Regulotions, 2008

h) Securities ond Exchonge Boord of Indio (Regislrors to on lssue ond Shore Tronsfer Agents) Regulotions, 1993

i) Securities ond Exchonge Boord of Indio {Delisting of Equity Shores) Regulotions, 2009.

jJ Securities ond Exchonge Boord of Indio (Buybock of Securiiies) Regulotions, 1998

k) Securities ond Exchonge Boqrd of Indiq (Listing Obligotions ond Disclosure Requirements) Regulotions, 2015;

During the period under review, the Compony complied with the provisions of the Act/ Rules/

Regulotions/ Guidelines/ Stondords, etc. mentioned obove.

We have not examined complionce by fhe Compony with opplicoble finoncial/ows, iike direct

ond indirecf fox /ows, since lhe some hove been subje ct to rev[ew by stotutory finonciot audrt

o n d oth er designof ed professiono/s.

We furlher reporl thql -

The Boord of Directors of the Compony is duly constituted with requisite number of lndependent

Directors ond Women Director os per the provisions of Componies Act, 2013. The

oppointment/cessotion of the Directors took ploce during the period under review were corried

out in complionce with the provisions of the Act.

Adequote notice is given to oll Directors to schedule the Boord Meetings, ogendo ond detoiled

notes on ogendo were generolly seni of leqst seven doys in odvonce or with shorter consents os

moy be the cose. ond o system exists for seeking ond obtoining further informotion ond

clorificotions on the ogendo items before the meeting ond for meoningful porticipotion of the

meeting. Bosed on the documents produced by the monogement, we qre of the view thot
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meeiings of shorter notice, ore conducted with odequote consent of the Directors ond the
necessory complionces under the Act ond Secretoriol Stondords on Boord Meeting ore

comolied with"

We furiher report thot there qre odequote systems ond processes in the Compony,
commensurote with the size ond operotions of the compony to monitor ond ensure complionce
with opplicoble lows, rules, regulotions ond guidelines.

We further report thot during the yeor under review there ore no specific events / octions
hoving o mojor beoring on the compony's offoirs in pursuonce of the obove refered lows, rules,

regulotions, guidelines, stondords, etc. referred to obove except lhe folowing -

l. Chonge in Boord & KMP:

lndependent Director w.e.f. 23 Morch 2022 tor o term of 5 yeors is regulorized in the l5th
AGM of the Compony held on 30 Sepiember 2022

Director of the Compony w.e.f. 25 October 2022 for o term of 5 yeors in the Extro-

Ordinory Generol Meeting of the Shoreholders of the Compony held on 25 October
2022.

Further, he wos qlso elected os Choirperson of the Compony w.e.f. 23 Novemb er 2022.

resigned from the officer of directorship w.e.f. 23 Novemb er 2022 due to resignoiion.

l6 December2022.

Compony w.e.f. 03 Jonuory 2023.

2. Employee Slock Option Scheme (ESOp):

The Compony hod implemented "Novo Agritech Limited Shore Bosed Employee Benefit
Scheme - 2022" ("Scheme") to creote, issue, offer, gront, ollot ond/or tronsfer from fime
to time, upto o moximum of 5,00,000 (Five Lokh) Options / pursuont to the Scheme, in

one or more tronches which sholl be convertible into equol number of Equity Shores of t
l0l- (Rupees Ten) eoch, through on Novo Agritech Limited Employees Welfore Trust, o
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trust estoblished by the Compony for implementotion ond/or qdministrqtion of the

Scheme (hereinofter refened to os "Trusi"), in occordonce with the provisions of the

Scheme, SEBI (SBEBASE) Regulotions, 2021 vide members opprovol doted l9 December
2022.

Pursuont to the such Scheme, the Compony issued ond ollotted 5.00,000 equity shcres

of { l0/- (Rupees Ten Only) eoch ot o price of 125/- (including premium of t t5l- per

shore) fo "Novo Agriiech Limited Employees Welfore Trust" on 06 Jonuory 2023.

Accordingly, the shore Copitol of the Compony increqsed from { 12,54,05,480/- (Rupees

Twelve Crore Fifty Four Lokhs Five Thousond Four Hundred ond Eighty Only) to (
13,04,05,480/- (Rupees Thirteen Crores Four Lqkhs Five Thousond Four Hundred ond
Eighty Only).

However, post sub-division of equity shores, the holding of "Novo Agritech Limited

Employees Welfore Trust" os on 3l Morc h 2023 is 25,00,000 Equiiy Shares of foce volue of
t 2/- eoch.

3. Sub-Division of Equity Shqres:

Pursuont to o resolution possed by the Boord of Directors ond Shoreholders in their
respective meeiings held on Jonuory 18,2023 ond Februory 1l, 2023 respectively, eqch
Equity Shore of the Compony of t l0/- eoch is sub divided into 5 (five) equity shores of t
2/- eoch.

Accordingly, 1,30,40,548 equity shores of our compony of foce volue of t l0/- eoch
were sub-divided inlo 65,202,740 Equity shores of foce volue of 7 2/- eoch.

4. Allerqlion of MOA & AOA:

resoluiion possed by Boord of Directors doted Jonuory 18,2023 ond Shoreholders doted
Februory 11,2023, to reflect-

(o) Sub-division in outhorized shore copitol from t20,00,00,000/- divided into 2,00,00.000

Equity Shores of {10/- eoch to {20,00,00,000/- divided in 10,00.00,000 Equity Shores of {
2/- eoch in Clouse V of the MOA of the Compony.
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(b) Insertion of new sub-clouses 3, 4 ond 5 ofter sub-clouse 2 of Clouse lll (A) of the Moin
Objects of the MOA of the Compony.

During the yeor under review, the Compony odopted new set of Arlicles of Associolion
(AOA) of the Compony vide the resolution possed by Boord of Directors doted Jonuory
18' 2023 ond Shoreholders doted Februory 11,2023, in substitution ond suppression of
the existing Articies of the Compony.

5. Proposed lnitiol Public Offer (tpO):

The Compony filed Droft Red Herring Prospectus ("DRHP") with Securities Exchonge
Boord of Indio ("SEB|") on Morch 03, 2023 proposing listing of its equity shores on BSE

Limited ond Notionol Stock Exchonge of lndio Limited. Through such Initiol public

Offer(lPO). the Compony proposes to roise odditionol fund of il40 Crores through
"Fresh Offer". Further, exisiing shoreholder of ihe Compony nomely Mr. Nutolopoti
Venkotosubboroo proposes to dilute his stoke in the Compony by disposin g 77,58,620
Equity shores of 7 2/- eoch through lpO in ,,Offer for sole" coiegory.

Proposed public issue is with o view to utilize the funds for setting up o new formulotion
plont for the subsidiory Nqyo Agri Sciences Privote Limited ond for the exponsion of the
existing formulotion plont. The funds ore olso used for working copitol requirements.
besides generol corporote purposes.

In view of proposed lPO, following committees were odditionolly constituted by the
Compony -

'/ Risk Monogement commitiee wos constituted on Februory 27,2023.
{ The IPO Committee wos constituted on Februory 27,2A23.

For P. S. Roo & Associoles

Ploce: Hyderobod
Dote:2 September 2023
UDIN: F01 1 891 E000923406

PR:3572/2023

Secrelories

N\sw
sd/_

ono Reddy
FCS - 11891

CP No. 18415

[This Report is to be reod with my letter of even dote which is snnexed qs Annexure A ond forms on integrol port
of this repori.l
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'Annexure A' lo Secreloriol Audil Reporl

The Members,
Novo Agritech Limiled
CIN: U01 1 1 91G2007 PtC053901 .

Sy.No.25l / A/1 .,Singonnogudo Villoge,
Mulugu Mondol Siddipet, Medok - 502279
Telongono. lndio.

secreforio/Audif Report of even dofe is fo be reod olong with this letter.

Monogement's Responsibility

l. lt is the responsibility of ihe monogement of lhe Compony to mointoin secretqriol records,

devise proper systems to ensure complionce with the provisions of oll opplicqble lows ond
regulotions ond to ensure thot the systems ore odequote ond operote effectively.

Auditors' Responsibility

2. We hove followed the oudit proctices ond processes os were oppropriote to obtoin
reosonoble ossuronce obout the correctness of the contents of the secretoriol records. The

verificotion wos done on rondom bosis to ensure thot correct focts ore reflected in

secretoriol records. We believe thot the processes ond proctices we followed provide o

reosonoble bosis for our opinion.

3. Our responsibility is to express on opinion on these secretoriol records, stondords ond
procedures followed by the compony with respect to secretoriol complionces.

4. We believe ihot oudit evidence ond informotion provided by the Compony's
monogement is odequote ond oppropriote for us to provide o bosis for our opinion.

5. Wherever required, we hove obtoined the monogement's representotion obout the
complionce of lows, rules ond regulotions ond hoppening of events etc.

6. We hove not verified the correctness ond opproprioteness of finonciol records ond books

ond occounts of the Compony.

q.a
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Discloimer

The Secretoriol Audit Report is neither on ossuronce os to the future viobility of the Compony nor

of the efficocy or effectiveness with which the monogement hos conducted the offohs of the
Compony.

For P. S. Roo & Associoles
Proclicing Compony Secrelories

Plqce: Hyderobod
Dqfe:2 Sepfember 2023
UDIN: FOt I 891 E000923406

PR:3572/2023
Reddy

FCS - I r891
CP No. 18415

,"4g
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Novo Agrilech Limiled

ANNEXURE V

Monogemenf Discussion qnd Anolysis
[Pursuont io port B of Schedule V of SEBI (Listing Obligotions ond Disclosure Requirements) 2015]

Your Compony is on ogri-input monufocturer offering soil heolth monogemeni, crop nutrition qnd
crop protection products focused on technology-bosed fsrmer driven solution opprooch, wherein
we moinly offer ecologicolly sustoinoble ond nulriiionolly bolonced products bosed on our R&D. we
monufocture, distribuie ond morkei q wide ronge of product cotegories consisting of -

(o) soil heolth monogement products

(b) crop nutrition products

(c) bio stimuloni products

(d) bio pesticide products

(e) Iniegroted Pest Monogement (lpM) products

(f) new technologies ond

(g) crop protection products

currently, the crop protection products qre monufoctured by our subsidiory Novo Agri Sciences
Privqte Limited.

As on 3l Morch 2023, we hove received o totol of 660 product registroiions comprising of 7

regisirotions in ihe soil heqlth monogement cotegory, 168 registrotions in the crop nutrition cotegory,
4 registrotions in bio pesticide cotegory ond 48l registrotions in the crop protection cotegory. All of
the 481 registrotions in the crop proteciion coiegory ore in the nqme of Novo Agri Sciences privote

Limited. Further, we hove opplied for 55 registrolions for new products qcross vqrious cotegories in the
nome of Novo Agri Sciences Privote Limited (NASPL) ond 29 new registrotions in the nome of Novo
Agritech Limited (NATL).

The Compony currenlly hos 37 registered trodemorks in iis nome ond our subsidiory NASpL hos l0Z
registered trodemorks in its nome

We hove o totol deoler network comprising of opproximotely 10,900 deqlers out of which
opproximotely 6200 deolers ore octive io whom we hove distributed ond sold our products during the
current finonciql yeor. Our deoler network is currently spreod ocross l6 stotes of Indio nomely Andhro
Prodesh, Telongono, Mohoroshtro, Kornotoko, Modhyo Prodesh, Rojosthon, Chhoitisgorh, Tomil
Nodu, Utior Prodesh. Odisho, W.est Bengol, Bihor, Gujorot, Jhorkhond, Uttorokhond ond Jommu &
Koshmir ond 02 in Nepol. We hove olso eniered into mqrketing, distribution ond supply ogreemenrs
with certqin third porties in Bonglodesh, Sri Lonkq ond vieinom qnd qre currenfly owoiting the
necessory permission to storf business in these iurisdictions.
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Agriculture is the primory source of livelihood for obout 58% of Indio's populoiion. As o result, the shore

of ogriculiure ond ollied sector to totol economy's Gross Volue Added (GVA) hos been significont

ond hos increosed over the veors os shown here in the toble.

The ogriculture sector hos experienced steqdy growth in the post two yeors. As per the Economic

Survey 2021-22, the sector is the lorgesi employer of workforce ond occounted for o sizeoble I B.B%

{2021- 22) in Gross Vqlue Added (GVA) of the country. Growth in ollied sectors including livesiock,

doirying ond fisheries hos olso been ihe mojor driver of overoll growth in ihe sector. The exponsion in

shore of ogriculture ond ollied sectors' GVA is bocked by on upword trend in the GVA of ogriculture

octivities.

The growth in ogriculture GVA hos been supported by vorious meosures on credit, morket reforms ond

food processing. Moreover, in qddition fo severql meosures oimed of increosing productivity ond

improving morketing of ogriculturol produce, the government qlso cqrries oui o lorge food

monogement progromme with o significont finonciol implicotion in terms of food subsidy.

While ogriculiure continues to be q significont pori of Indiqn economy, the quontum of qroble lond

in Indio hqs remqined qlmost constont for q decode qi qround 154 million hectores. This is o foll of

qbout 3.8% compored io qround 160 million hectores of orqble lond in ihe yeor 2000 period os per

ihe World Bonk. On the oiher hond, populotion in Indio hos olmost increosed in every possing yeor.

From ihe yeor 2000 where the populotion wos ot I .06 billion, it hos grown significonlly to 1.39 billion in

202,l. With the upword trend in populotion, ihe demond forfoodgroins continues to rise in Indio. To

meet the domestic demond, foodgroin production in Indio hos increosed over the yeors. In the losi

five yeors 2016-17 to 2O2Q-21 , toiol foodgroin production in Indio grew ot o CAGR of 3.1% from 275

million tonnes in 2Ol6-17 to 3l I .million tonnes in V02O-21. With the increqse in populotion ond the

oroble lond remoining olmost constont, the Crop Nutrition ond Crop Protection industry's role

becomes very criticol to ensure the food groin productivity is enhonced.
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To ensure thot the foodgroin production continues to rise with olmost ihe some oroble lond ond on

expected increose in populotion, it becomes importont for the Government to encouroge formers to

focus on the form produciivity of lndio lo ensure food security. Minimum Support Price (MSP),

ogriculturol morketing, food monogement, food processing sector ond sustoinoble forming ore some

of the steps token by the Government for betterment of fqrmers in the country.

Opportunilies:

Novo Agriiech Limited, estoblished in the yeor 2007 wos envisoged os ogri-input monufocturer initiolly

focusing on Crop Nutrition products ond diversifying into Crop Proteciion products through its wholly-

owned subsidiory Novo Agrisciences Privqie Limited. Combining cutting-edge technology with highly

focused reseorch ond development, the compqny hqs qchieved stellor growth ond is todoy one of
ihe well-known ogri-inputs with o bouquet of products oddressing the needs of the forning community-

As the compony progresses the strotegy is to be recognized os fully integroted ogri-inputs cotering to
the mqrket with products in soil heolth mqnqgement, crop nutriiion, bio stimulqnls, bio pesticioes.

Integroted Pest Monogement, new technologies ond crop protection products.

Your Compony intends to work in ecologicolly sustoinoble ond nutritionolly bolonced products ond

hos introduced ond is morkeling vorious orgonic fertilisers, biofertilisers ond soil conditioners. We ore

olso working on speciolty nutrieni producis to enhonce ihe yields by providing bolonced nuirients to
the plonts. We ore foroying into liquid fertilizer cotegory which is o booming verticol. We ore olso

introducing new iechnologies like "NOVA BHUPARIKSHAK" (insioni soil testing device) qnd "NOVA

AGRIBOT" {drones for sproying crop nutrition ond crop protection products).

ln ihe neor future the compony will be working on bqckword integrotion by estoblishing technicol

monufqcturing plonl. Currently the compony is focused on technicol imports by registering products

under Tl. Considering the sqme NASPL hos entered into Registrotion ond Disiribuiion Agreemenls for

import ond distribution of Technicqls with Toiwqnese ond Chinese entities.

To understond qnd meet the requirements of the forming community, Novo runs q former outreqch
progrom colled Novo Kison Sevo Kendro (NKSK) through which we educote formers on vorious crop

mqnogement proctices. Our NKSK leom compromises of NKSK Coordinqtors who ore oll ogri-

groduoles. Kison Mitros ond Kison Sevoks cqtering to the need of fhe formers. ot q gross root level. The

key objective of NKSK is to provide formers wiih need-bosed solutions, products, technologies,

methodologies, knowhow ond producf usoge skills ihereby enhoncing form yield. The odvontoge of
these dedicoted teoms is thot lhey cqn understqnd the locol longuoge of the formers qnd ore trqined

to identify ihe problems in field ond qre skilled to give solufions, thus creqting on emoiionol connect
with the locql fqrmers ond providing eose of solutions. We olso provide forming inputs to formers

regording the oppropriote omounl of dosoge ond opplicotion of our products through new

technology solutions os menlioned obove.
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We hove o dedicoted in-house

monufocturing ploni to support

improvement incubotion centre.

Continuation Sh

R&D ond o Quolity Control / Quolity Assurqnce focility ot our

technology tronsfer for new products ond on on-site process

We olso hove tie-ups with vorious universities to get occess of process know-how, innovotion, R&D,

knowledge tronsfer, technology tronsfer, product tronsfer, mon power, development, etc. We hove

tqken on leose 66.1 I ocres of lqnd of Voloporlo Villoge, Andhro Prodesh os o port of R&D, wherein we

test the efficocy of our products on vorious crops.

Our Slrengfhs

'/ One stop solution for soil heolth monogement, crop nulrition, bio stimulqnt, bio pesticides,

Integroted Pest Monogement (lPM) ond crop protection ihrough diversified bronded product
portfolio.

Estoblished distribution network ocross vorious geogrophies through mony deolers.

Strengthening former outreoch through Novo Kison Sevo Kendro

Technology driven product development ond morketing

Focus on ecologicolly sustoinoble ond nutritionolly bolonced products

Experienced Monogement Teqm ond Promoters

Well Equipped Reseorch & Development focility.

NAIt-CATEGO VATUE INR

Colegory 2022-23 Sqles Vqlue Rs. lqkhs % ot 2022-23 Soles Conlribution

Crop Nuiriiion 6.972.47 61.r3
Soil Heolth Monoqement 2,930.18 25.69
Pesticides 765.47 6.71

Iniermediotes 711.48 o.t4

Others 23.73 0.2r
IPM 2.69 o.o2
Grond Tolol I1.406.01 100.00

NASPT.CATEGORY WISE SALE VATUE INR

Colegory 2022-23 Soles Volue Rs. Lokhs % ot 2022-23 Sqles Conlribution

lnseclicides 5.749.84 59.59
PGR 2.140.89 22.19

Herbicides 59r.54 6.13
Funqicides 372.99 3.87
lniermediotes 267.69 2.77

Others 5)A SA 5.46
Grond Totol 9.649.53 100.00

NATL & NASPI TOTAI 21.055.54
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Detoils of Producl Colegory Wise registrofions:

Year For the year ended,
2023

For the year ended
llIarch3l.2022

For the year ended
March 31.2021

For the year ended
Mrrnh 1l 7O?O

Soil Health Management

New products

resistered in that vear

2 Nil

Year-end balance of
registered products

7 5 5 4

Crop Nutrition
New products

registered in that year

J) 9

Year-end balance of
registered products

168 133 124 123

Crop Protection.

New products

registered in that year'

175 54 t4 78

Year-end balance of
registered products

481 306 252 238

The morkei for biofertilizer is expected lo continue io grow in the coming yeors. This will be bocked by
better understonding of environmenlol hozords now which is coused by the use of synthetic

ogrichemicols, primorily the pollution qnd contominotion of soil ond growing heolth concerns thot
come olong with it. As evidenced by post trends, the liquid bosed biofertilizers ore expecteo ro

increose of o foster rote compored to thot of corrier bosed biofertilizers.

There is on urgent need for o shift to more sustoinoble ogriculiurol production meihod with o greoter

focus on promoiing sustoinqble mechqnism. Biofertilizers qre considered one of ihe best strotegies ond

o possible solution to meet the porollel chollenges of globol food security qnd environmentql siobility-

More ospects such os increosed plont nutrient obsorption, improved soil fertility, ond lower humqn

heolth risks ossocioted with the producl qre some of the foctors thot will help in ougmeniing the

biofertilizer industry morket growth.

The overoll Indion pesticides qnd other qgrochemicols industry is estimoted io increose qt o CAGR of

oround 6%by 2026- 27 on occount of qn upword growth expected in the internotionol morket ond o

likely increose in domestic usoge of pesticides in Indio.

The upword momentum in pesticides industry output is expected to coniinue going forword bocked
by o growth in food consumption in domestic morket omid on expected increose in populoiion,

government support towqrds ogriculture, demqnd from export morkets, horticulture ond floriculture

morket omong oihers. The present usoge of ogrochemicols in Indio is low when compored to world

overoge qnd this poses qn opportunity for growth for your compony. In oddition to this, the
government's oim to reduce dependency on Chino ond improve self-sufficiency is expecied to

support induslry's bockword integrotion qnd thus its growth.
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{o} Economy Risk:

Our business is dependent on the Indion economy. Any odverse development or slowdown in
Indion economy moy hove on odverse impoct on our business, results of operqtions ond finqnciql

condition.

(b) Weother Risk:

The current geogrophic concentrolion of our operotions creoies on exposure to locol
economies, regionol downiurns ond severe weother or other cotostrophic occurrence.

(c) Competiiion Risk:

Competition from domesiic ond internotionol ployers con impoct ihe Compony's business ond
morket shore if it foils to provide high-quolity, high performing products, mointoin supply reliobility,
qnd lounch innovoiive soluiions.

(d) Employee Risk:

The Agri-lnput Industry requires skilled tolent, ond employees ploy o cruciol role in mointoining
relotionships with the deoler neiwork. Inobility to ottroct or retoin the right tolent con impoct
operolions ond leod to business loss.

The Compony hos olso constituted Risk Monogemenl Commitiee on 23 Februory 2e23'to ossess,

monitor ond mitigote the risks ot vorious levels in the orgonizotionol structure. The Detoils of the
Committee is given under Corporoie Governonce Report.

Your compony hos odequote internol controls in ploce designed ond developed to:

0 Sofeguord its ossets from unouthorised use or losses

0 conduct its business operotions efficienfly in line with componies' policies

0 Moinioin occurocy, completeness qnd reliobility of the Finonciol ond occounting records

0 Complionce on lqws ond reguloiions

Detect ond prevent ony froud the frquds in the occounting ond reporting system

The Internol Audit function undertokes the responsibility of determining the efficocy of controls on o
regulor bosis. All reports ore submitted to ihe Audit committee for further octions.
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Financial performance with respect to Operational performance

RESUTT OF OPERATIONS Rs. Lokhs

Soles Revenue 210,55.54
Other Income 37.82
Cosi of Moteriql Consumed 121,34.02 57.6%
Gross Morgin % 42.37%
Employee Cost 27,30.80 13.0%

Ofher Expenses 23,18.84 t1.o%

Operoting Prof it (EBITDA) 39,09.70

EBTDTA (%) r8.5s%

Finonce Cost 8,57.24 4.1%

Depreciotion & Amortizqtion 2,36.09 1.2%

Profit before Tox 28,16.37 13/%
Provision for Tox 7,67.41 3.6%
Profit qfter Tqx 20,48.96 9.7%
EPS (Rs.) 3.27

Your Compony strives to provide its employees with o congeniol work environmenl thot encouroges o
bolonced, heolthy, ond sofe lifestyle. The Compony offers vorious growlh opportunities, rewords merit,
ond recognizes employee ochievements.

Compony olso hqs on in-house cqnteen ond provide free of cost tronsportqtion ond food focility ro
the employees. we olso orgonize & celebrote vorious culturol events in lhe orgonizotion lo relox, focus
ond re-energize so os to foster o more positive work environment.

Troining progrqms ore ovoiloble to enhonce employees' skills ond promote inclusive growih ond
knowledge shoring. The Compony continues to upgrode its HR processes ond instiiutionolise them to
creote o volue system ond behqviourol skills necessory for ochieving short ond long lerm gools.

The toiql employee sirengih of the orgonisotion os on 3l Mqrch, 2023 siood qt 351.
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Increose in EBITDA ond poriiol repoyment of loons

Poyment of Long Term Loon Moturities ond improvement in finonciol performonce

& 4. Betier reolizolion due to ideol oroduct mix

Reiurn on net worth hos increosed from 37.8% to 38.5% due to better operotionql qnd finqnciol
performonce.
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Porficulor FY 2022-23 tY 2021-22 Vorionce (%) Reoson

Debtors Turnover

Inventory Turnover

r.06

5.36

1.04

5.14

+1 .92%

+4.28%

Interest Coveroge Rotio 4.56 3.89 +17.22% I

Current Rqtio r.60 1.50 +6.7%

Debt Equity Rotio 1.12 r.50 -25.3% 2

Operoting Profit Morgin (%) 1853% t4.99% +23.61 3

Net Profit Morgin (%) 9.71% 738% +31 .6% 4

Coutionory Sfolemenl: This report describes the Compony's objectives, projeciior,s, estirnotes, onO

expectotions moy be "forword-looking stotements" within opplicoble securities lows ond regulotions.

Actuol resulis could differ from ihose expressed orimplied.lmportont foctors thot could moke o difference
io the Compqny's operotions include economic condiiions offecting demond-supply ond price

conditions in the domesiic ond overseos morkets. lt operotes chonges in the government regulotions, tox
lows, ond oiher stotutes & other incidentol foctors
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Novo Agrilech limiled

ANNEXURE VI

Reporl on Corporole Governqnce
[Pursuont fo Regu/ofion 34(3) of SEBI (l-rsfing Obligofions ond Disc/osure RequiremenfsJ Regu/ofions,
2015 ("sEBl itODRJ Regu/ofions"/ reod with Schedule V thereto, complionce with the requiremenfs of
Corporate Governance is sel ouf below:l

The corporole governonce philosophy of Novo Agritech Limited ("the Compony") is driven by
the interesi of siokeholders ond business needs of the orgonizotion. We believe thot corporote
governonce is essentiol for the growth, profitobility ond sfobility of ony business. Aligning iiself to
this philosophy, the compony hos ploced corporote governonce on o high priority.

The Compony believes thot strong governonce standords. focusing on foirness, tronsporency,

occountobility cnd responsibility ore vitol, not only for ihe heclihy ond vibronl corporote sector
growth, but olso for inclusive growth of the economy. The Compcny hos, olwoys, focused on
good corporoie governonce, which is c key driver of sustqinoble corporote growth ond long-
term volue creation for its stokeholders. The Compony believes ihol corporote governonce is

not just limited to creoting checks ond bcrlonces; it is more cboui creoting orgonizotionol
excellence, ieoding to increosed employee ond customer sotisfoction ond shoreholder volue.
The Compcny. olways. endeovours to leveroge its humsn ond copitol resources to trqnslote
opportunilies into reality, creote oworeness of corporote vision, ond spork dynomism and
enlrepreneurship oi cll levels.

As ot 3l Morch 2023, our Boord consists of 4 (four) Executive Directors ond 4 (four) Non-Executive

Independent Directors, including o womon Independent Director. The choirperson of the Boord
is o Non-Executive Independent Director. The Boord is constituted os per the corporore
governonce requirements of the SEBI (LODR) Regulotions. As per the declqrotions received by
the Compony from eoch of the Directors, during the yeor under review, none of them qre

disquolified under Section 16a(\ of the Componies Act, 20,l3. The Independeni Direclors of the
compony ore in complionce with lhe provisions of Regulotion 16(1)(b) of the sEBl (LoDR)

Regulolions. In the opinion of the Boord, the Independent Directors fulfil the condilions specified
in listing regulotions ond ore independent of the monogemenl.
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EXECUTIVE

l? t3 Yes
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Rqo

Non-
Execuiive
Independ
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**Mr. Sri
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Chogonti

Non-
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7 No

The informqiion on the Boord of Directors, required under Regulotion l Z of the Securities ond
Exchonge Boord of Indio (Listing obligotions ond Disclosure Requirements) Regulotions,20l5,
("sEBl LODR Regulotions"), os omended, os on 3l Morch 2023 is stoted below.
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* Mr. Adobqlo Seshogiri Roo wos oppoinfed os Non-Execufive lndependent Director for o period

of 5 yeors with effect from 25 October 2022, ond

**Mr. Sri Hori Roo Chogonti ceosed lo be Non-Ex ecutive Direclor of the Compony, due to

resignation, with effect from 23 November 2022.

o No director is reloted to eoch oiher.

o No lndependent Director hos ony pecuniory relotionship, lrqnsoction, or qssociotion with the

Compony, which odversely offecls one's independence.

o Non-Executive lndependent Directors do nol hold ony shore in the Compony.

Deloils of the Boord meelings

During FY 2022-23, i 3 (Thirleen) boord meetings were held. Detoils ore given below.

Dqle of Boord Meeling Number of Diqqqlors

e-t'l d lo qllend
No; of,Dlrector;'r*e"i-a 

I

O? May 2022 I 8

02 June 2022 8 tt

1 8 August 2022 8 8

31 August2022 8 8

20 September 2022 8

0l Oclober 2022 8 8

23 November 2022 ? 9

17 December 2O22 b o

06 Jonvory 2023 8 I
l8 Jonuory 2023 8 8

l6 Februory 2023 R 8

27 Februory 2023 I 8

03 Morch 2023 8 8

Independenl Direclors Meeting

The lndependeni Direclors {lDs) conducted o meeting on 27 Februory 2023, without the

presence of Non-lndependent Direclors, ond Monogement. At this meeting, the lDs, inier olio,

evoluoted the performonce of the Non-lndependent Directors, ond the Boord of Directors qs q

whole, ond olso evoluoted the performonce of the Choirmon of the Boord, ond discusseo

ospecls reloting to the quolity, quontity ond timeliness of the flow of informotion between fhe

Compony, the Monogement ond the Boord.
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Fqmiliorizolion Progromme for Independent Direclors

The Compony hos o fomiliorisotion progromme for Independent Direclors, with regord to their
roles, righis, responsibilities in the Compony, noture of the industry in which the Compony
operotes, the business models of the Compony etc., ond the some is ovoiloble on the website
of the Compony under weblink httos://www.novcogri.in/.

In the opinion of the Boord, the Independent Directors fulfil the condilions specified in SEBI

{LODR) Regulotions ond ore independent of the monogement.

During the yeor under review, no Independent Director hos resigned before the expiry of one's
ienure.

Core Compelencies of fhe Boord

In lerms of the requirements of SEBI (LODR) Regulolions, the Boord identified list of core skills/

expertise/ competencies os required in the context of Compony's business(es) ond sector{s) for
it to function effectively. Brocdly, the essentiql skill sets, identified by the Boord ore cotegorized
os under.

Nome of Direcfor Skills/Expertise/Core Compelencies

Mrs. Molothi Siripuropu

Leodership ond generol monogemeni

Operotionol ond domoin expertise

Risk monogement

a

a

a

Mr. Kiron Kumor Atukuri

. Leodership ond generol moncgement

. Business ond domoin expertise

. Strotegic ond business plonning

. Soles & Morketing Expertise

' Corporote governonce, risk ond complionce

Mr. Sreekonth Yenigollo

. Business ond domoin experlise

. Business Development plonning

' Business porinerships ond colloborqtions.
. Morketing Expertise

Mr. Bosonth Kumor Nodello

Reseorch & Development expertise

Regulotory plonning w.r.t. Business

Technicol Expertise

a

a

a

Mrs. Swopno Kondulo

. Corporote governonce

. Leodership ond technicol experience

r Mqrket ond competitive intelligence
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Mr. Kiron Kumor Adopo
. Industry & Domoin experience

. Corporote governonce, risk ond complionce

Mr. Romesh Bobu Nemoni
a Corporote structuring & business odministrotion

Finonciql ond Monogement skillsa

Mr. Adqbolo Seshogiri Roo

a CSR qnd sustcinobility

Finonciol Monogement

Debt Structure plonning

a

a

Confirmotion thot in the opinion of the Boord, the tndependent Directors fulfil the conditions

specified in lhese regulotions ond ore independent of the rnonogemenf is onnexed fo ihis

report under Certificofes in Annexure Vll.

Audit Commitlee

The terms of reference of the Audit Committee cover ihe oreos, os contemploted in Section l Z/
of the Componies Act,20l3 ond Regulotion l8 of Securities ond Exchonge Boord of Indio
(Listing Obligotions ond Disclosure Requirements) Regulotions,20l5, os omended, os opplicoble,
besides other terms os referred by ihe Boord of Directors. The Committee, mondotorily, reviews

informotion, which, inter olio, includes internol oudit reports reloted io internol control weoKness,

monogemenl discussion ond onolysis of finonciol conditions. ond results of operotions,

stotement of significcnt reloted porty tronsoctions, oppointment ond removol of the ouditors,

ond such other motters os prescribed from time to time. All the recommendotions made bv the
Audit Commiitee were occepted by the Boord.

The Audlt Commitiee comprises three Independenl Directors, ond the Choirmon of the Audit
Committee is on Independent Director. All members of the Audii Commiltee ore finonciolly
literote ond hove reloted finonciol monogement expertise by viriue of iheir experience ono
bockground.

During lhe yeor, the Committee met 7 (Seven) times i.e., on 09 Moy 2022, 18 August 2022,31

August 2022,23 November 2022, | 7 December 2022, 18 Jonuory 2023, ond 27 Febrvory 2O23.Ihe
composition of the Audit Commiitee (AC) on 3l Morch 2023, ond detoils of its meetings ore
provided hereunder.

s.
No.

Nqme of fhe
Member

Choirmon/
Member

Colegory of lhe
Director

No. of Meetings
enlilled lo ollend

Meelings
qtfended

Mr. Romesh Bobu

Nemqni

Choirmon Non-Executive

Independent

7 7
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2. Mr. Adopo Kiron

Kumor

Member Non-Execulive

Independent

7

3. *Mr. Adobolo

Seshogiri Roo

Member Non-Execulive

Independent

4. #Ms. Swopno

Kondulq

Member Non-Executive

Independent

4 4

* Mr. Adobqlo Seshogiri Roo wqs oppointed os o member of the AC with effect from 23 November2022:
#Ms. Swopno Kandulo ceoses to be o member of ihe AC with effect f rom 23 November 2022:

The moximum gop between ony two meetings wos less thon 120 doys. The Stotutory Auditor, the
Internol Auditor qre olso invited to the meetings of the Audit committee.

The terms of reference of the Audit Committee wos opproved by o Boord Resolution doted 2Z

Februory 2023.

Nominolion ond Remunerolion Commifiee

The terms of reference of ihe Nominotion ond Remunerotion Committee covers the oreqs, qs

contemploted in Section 178 of the Componies Aci,20l3 ond Regulotion l9 of Securities ono
Exchonge Boord of Indio (Listing Obligotions ond Disclosure Requirements) Regulotions,20l5, os
qmended, besides other terms os referred by the Boord of Directors, ond include formuloiion of
criterio for determining quolificotions, positive ottribules ond independence of o director ond
recommending to the Boord; formulotion of criterio for evoluotion of Independent Directors ond
the Boord; identificotion of persons who ore quolified to become directors, ond who moy be
oppoinled in senior monogement roles, in occordonce with the criterio loid down, qno
recommending to the Boord their oppointmenl. removol, ond noting their cessotion;
recommending lo the Boord on extension or continuotion of the terms of oppointment of the
independent directors; ond corrying out ony other function, os referred by the Boord from time
io time, or enforced by ony stotutory notificqtion / omendment or modificotion, os mov be
opplicoble.

The Nominotion ond Remuneibtion Committee consists of three Non-Executive Independent
Directors. During the yeor, the Committee met 5 {five) times on 31 August 2022, Ol Oclober 2e22,

23 November 2022, I 7 December 2022, ond 27 Februory 2023.

The composition of the Nominotion ond Remunerotion Committee (NRC) on 3l Morch 2023,

ond detoils of its meetings are provided hereunqer.
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(
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Nome of lhe
Member

Choirmonl
Mernber

Cotegory of lhe
Direclbr

No. 6f Meetings
entilled io oltend

Meelings
ollended

*Mr. Romesh Bobu

Nemqni

Choirmon Non-Executive

Independent

z z

2. Mr. Adopo Kiron

Kumor

Member Non-Executive

Independent

c 5

#Ms. Swopno

Kqndulo

Member Non-Executive

Independent

4. nMr. Sri Hori Roo Member Non-Execuiive

* Mr. Romesh Eobu Nernoni wos oppoinled os o Choirm on of the NRC with effect from 23 November 2022;

#Ms. Swopno Kondulo ceoses lo be o Choirmon of fhe NRC with effect from 23 November 2022:

nMr. Sri Hori Roo ceoses lo be o member of the NRC with effect from 23 November 2022:

The terms of reference of the Nominotion ond Remunerotion Committee wos opproved by o

Boord Resolution doted 27 Febrvory 2023

Solienl Feolures of Nominotion ond Remunerolion Policy ond Weblink

The conlents of the Nominotion ond Remunerotion Policy qre ovoiloble qt www.novoaqri.in/.

The Policy includes guiding ihe Boord in relotion to oppointment, removol of Directors, KMP ond

senior Monogement, ond their remunerotion, including criterio for determining quolificotions,

positive ottributes, independence of o director, onil other motters provided in Section 178(3) of

the Aci ond SEBI (Lisling Obligotion ond Disclosure Requiremenls) Regulotions, 2015 ore covered

tn Tne roilcv.

Performonce evqluolion of fhe Independenl Directors

Performonce evoluotion criterio for Independent Directors is os per the Nominotion ond

Remuneroiion Policy. Performonce evoluotion of lndependent Directors is done by the entire

Boord.

Slokeholders' Relolionship Commitlee

The terms of reference of the Stokeholders Relotionship Commitlee, inter olio. include resolving

the grievonces of the security holders of the listed entity, including comploints reloled io
tronsfer/ tronsmission of shores, non-receipl of onnuol reporl, non-receipt of declored dividends,

issue of new/ duplicote certificotes, generol meetings etc, review of meosures loken for

effective exercise of voting rights by shoreholders, review of odherence to the service stondords

odopted by ihe listed entity, in respecl of vorious seryices being rendered by ihe Regisiror &

Shqre Tronsfer Agent; review of the vorious meosures ond initiotives token by the listed entily for
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reducing the quonlum of uncloimed dividends, ond ensuring timely receipt of dividend
worrqnls/ onnucl reports/ stotutory notices by the shqreholders of the Compony.

The remit of the Stokeholders Relolionship Commiltee is to consider ond resolve the grievonces

of ihe security-holders of the Compony, including comploints reloting to tronsfer ond
trqnsmission of securities, non-receipl of dividends, qnd such other grievonces os moy be rqised

by the security holders from time to time.

During the finonciol yeor, ihe committee met on 3l August 2022.

The composition of the Stokeholders Relotionship Committee {SRC) os on 3t Morch 2023, ond
detoils of its meetings ore provided hereunder.

s.
No.

Nome of lhe
Member

Choirmon/
Member

Colegory of,fhe
Direclor,

No. of Meetings
enlilled lo qtfend

Meeli4gs
qflended

l * Ms. Swopno

Kondulo

Choirmon Non-Executive

Independent

I

2. #Mr. Adopo Kiron

Kumor

Member Non-Execulive

Independent

I

3. @Mr. Romesh Bobu

Nemoni

Member Non-Executive

Independent

4.
^Mr, 

Sri Hori Roo Member Non-Executive

* Ms. Swopno Kondulo wos oppoinfed os o Choirm on of the SRC with effect from 23 November 2022:

# Mr. Kron Kvmar Adopo ceoses lo be o Chqirmon of fhe SRC wit h eftect from 23 Novemb er 2022;

@Mr. Romesh Bobu Nemoni wos oppoinled as Member of SRC wifh effect from 23 November2022;

^Mr. 
Sri Hori Roo ceoses to be a me.mber of the SRC vtith effect from 23 November 2022:

The terms of reference of the Stokeholders Relotionship Commiltee wos opproved by o Boord

Resolution doted 27 Februorv 2023

The Compony ottends to the inveslors' grievonces/ correspondence expeditiously. The

Compony hos not received ony comploint from the shoreholders during lhe finonciol yeor 2022-
23. There is no comploini pending os on 3l Morch 2023.

Corporole Sociol Responsibility (CSR) Commifiee

CSR Committee is constituled in line with the provisions of Section 135 of the Act. The Committee
oversees, inter olio, corporote sociol responsibility ond other reloted motlers, os may be referred
by the Boqrd of Directors, ond dischqrges the roles, os prescribed under Section ,l35 of the
Componies Act,20l3, which include formuloting ond recommending to the Boord, o Corporote
Sociol Responsibiliiy (CSR) Policy, indicoting the octivities to be undertoken by the Compony, in
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conformity with Schedule Vll of thg Componies Act, 2013 ond rules thereof; recommending the
omount of expendilure to be incurred; qnd monitoring the CSR Policy of the Compony. The brief
outline of the CSR Policy of the Compony, ond the initiotives undertoken by the Compony on
CSR during ihe finonciol yeor ore set oul in Annexure Vlll to the Boqrd's Report, in the formot
prescribed in the componies {corporote Sociol Responsibility policy) Rules,20l4.

During the finonciol yeor under review, the CSR Committee meeting wos held on 3l August 2022

ond l7 December 2O23.Ihe composition of the CSR Committee (CSRC) on 3l Morch 2023, ono
detoils of its meetings ore provided hereunder.

S;

No.
Nome of lhe
Member

Colegory of the
Direclor

No. of Meelings
eniiileo lo oltend,

Meelings
qflended

*Mr. Kiron Kumor

Atukuri

Chqirmqn Executive z 2

2. Mr. Adopo Kiron

Kumor

Member Non-Execulive

Independent

z z

#Mr. Adobolo

Seshogiri Rco

Member Non-Executive

Independenl

I

A nMr. Sri Hori Roo Choirmon Non-Execulive I I

*Mr. Kirqn Kumor Atukuri wos oppoinfed os o Choirmon of the CSRC wifh effect from 23 November 2022:
#Mr.Adabalo Seshogiri Roowos oppointedosomemberof theCSRC witheftectfrom23November2022;

^Mr. Sri Hqri Rao ceoses fo be o Choimqn and memberof fhe CSRC with effecl from 23 November 2022;

The terms of reference of the CSR Commitiee wos opproved by o Boord Resolution doted 2Z

Februory 2023

Risk Mono gemenl Commillee

The Risk Monogement Committee wos constituted by o Boord Resolution doled 27 Februory
2023.

The terms of reference of the Risk Monogement Committee, inter olio, include formulqre q
detoiled risk monogement policy, monitor ond oversee implementotion of the risk monogement
policy, including evoluoling the odequocy of risk monogement systems, periodicolly review the
risk monogement policy, of leost once in two yeors, including by considering the chonging
industry dynomics qnd evolving complexity, ensure thot oppropriole methodology, processes
ond systems ore in ploce to monitor ond evoluoie risks ossocioted with the business of the
Compony.
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During ihe finonciql yeor under review, the Risk Monogement Commitlee meeting wos held on

03 Mqrch 2O23. The composition of the Risk Monogement Committee on 3l Mqrch 2023, ono

detoils of its meetings ore provided hereunder.

s.
No.

Nome of ihe
Member

Chqirmqn/
Member

Cotegoiy of fhe
Direcior

No;,of Meetings
ehlitled to qtlend

.Meetings
qlfended

I Mr. Kiron Kumor

Atukuri

Choirmon Executive I

2. Mr. Adobolo

Seshogiri Roo

Member Non-Executive

Independent

I

Mr. Romesh Bobu

Nemoni

Member Non-Executive

Independent

,|

IPO Commillee

The lPo committee wqs constituted by o Boord Resolution doted 27 Februory 2023.

The terms of reference of the Risk Monogement Committee, inter olio, include finolising ond
deciding upon oll the octions w.r.t. proposed IPO of the Compony.

During the finonciql yeor under review, the IPO Committee meeting wqs held on 03 Morch 2023.

The composiiion of the IPO Commitlee on 3l Morcn 2A23, ond detoils of its meetings ore
provided hereunder.

s.
No.

Nom'e<fthe
Memb€i.:-

Colegory of lhe
DireClor

Meetingi
ollended i

Mr. Adobolo

Seshogiri Roo

Choirmon Non-Execulive

Independent

I
I I

2. Mr. Kiron Kumor

Adopo

Member Non-Execuiive

Independent

I

3. Mr. Romesh Bobu

Nemoni

Member Non-Executive

Independent

I

Poriiculqrs of the Senior Monogemeni including the chonges therein since the close of previous

finonciol yeor:

S. No. Nome of Key Monogeriol Personnel (KMP) Designolion

I Mr. Komoji Srinivos Gunupudi Chief Finonciol Officer {CFO}

2. Ms. Neho Soni Compony Secretory (CS)
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Following consiituies the Senior Monogement of the Compony oport from fhe Key Monogeriol
Personnel of the Compony qs on 3l Mqrch 2023:
(

No.
Nqme Deporlment Designolion

1 Mr. Hqrshqvordhqn Reddy
Kunto

Morketing Morketing Heod - South

a Mr.PVUdoyKiron Humon Resource Vice President -Legol ond
Humon Resource

Dr. Dhono Roj Boino Reseqrch. ond
Development

Heod-Reseorch ond
Development-Quolity Control

The detqils of remunerqtion poid or poyoble to ihe Directors for lhe finonciql yeor ended 3l
Morch 2423 ere os under.

Nome of Direclor Solory Perquisiles ond
olher benefils

Commission Sifting fee Totol

Mrs. Molothi
Siripuropu

2,71,82,OO0 2,71,82,000

Mr. Kirqn Kumqr
Atukuri

53,56,000 53,56.000

Mr. Sreekqnth
53, I 5,000 53, r6,000

Mr. Bosonth Kumor
Nqdello

33, r r,000 s3, r r .000

The remunerotion poid/poyoble to directors qre within the limits opproved by ihe shoreholders.

During the finonciol yeor 2022-23, the Non-Executive Directors were nol poid ony sitting fee for
oitending meeiing of ihe Boord.

The criterio for moking poyments to Non-Executive Directors ore mode ovciloble on the website
of the compony under the weblink hitps://www.novooqri.inl.

There wos no pecuniory relotionship or tronsoction of the Non-Executive Directors vis-d-vis the
Compony, ond no investments in shores / securiiies of the Compony.

The Compony hcrs noi provided ony stock options to its directors. However, Compony hos

implemented Novo Agritech Limiled Shore Bcsed Employee Benefit Scheme -2022for ESOps.

The informotion reloting to remunerotion ond oiher detoils, required pursuont to Section lgZ of
the Act, reqd with Rule 5(1) of the'Componies (Appointment ond Remunerqtion of Monogeriol
Personnel) Rules, 20,l4, os omended, is not opplicoble os the compony is yet io be listed.
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o) Detoils of ploce. dote ond time of Annuol Generol Meetings held during the lost three yeors:

Annuol Generql Meelings

speciol Resolulions possed in lhe previous yeor lhrough posiotbollol
NA

Finonciol

Yeor

No. Dole Doy Time Venue

2019-20 I3Ih AGM 3l December2020 Thursdoy 4.00 PM Registered Office
2020-21 I4Ih AGM 30 November 2021 Tuesdoy 4.00 PM Registered Office
2021-22 Isth AGM 30 September 2022 Fridoy 4.00 PM Registered Office

speciol Resolulions possed in lhe previous lhree Annuqt Generol Meelings
2020 Nil

All Ordinory Resolutioni were possed

2021 o)

b)

nl
9,

Re-oppointment of Mr. Kiron Kumor niukuri

Compony.

Chonge in designotion of Mr. Sreekonth Yenigollo (DlN: 02228527) from Non-Execuiive
Director to whole-Time-Director designoted os Director (Morketing) of the compony.
chonge in designotion of Mr. Bosonth Kumor Nodello (DlN: oBl395l0) from Non-
Executive Direclor to Whole-Ime-Director designoted os Director (Technicol) of the
Compony

2022 Nil

All Ordinory Resoluiions were possed

Speciol Resolulions possed in lhe Exlrq-Ordinory Generot Meefings held in the Fy 2O22-23

25 Qctober 2O22 l. Appoiniment of Mr. Adoboro seshogiri @
Executive lndependent Director of the Compony

I ? December 2022 l. Approvol of Novo Agritech Limited shore eo@
- 2022 (Ihe scheme") ond gront of opiions/sARs/other Benefits under the
Scheme

Approvol to gront options/sARs/shores/oiher Benefits to the employees of
group compony including Subsidiory Compony(ies) or Associote Compony.
if ony, of the Compony under Novo Agritech Limiied Shore Bosed

Employee Benefit Scheme - 2022 (,,the Scheme).

Approvol for gront of options /sARs/shores/other Benefits to the identified
employee(s) during ony one yeor, equol to or exceeding one percent of
the issued copiiol of the Compony ot the time of gront

2.
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4. Approvol of the implementotion of "Novo Agritech Limited Shore Bosed

Employee Benefit Scheme - 2022" throvgh Trust Route

5. Approvol of provisioning of money to trust by the Compony for
implementotion of Novo Agritech Limited shore Bosed Employee Benefit

Scneme - zuzz

6. Increose the Overoll Monogeriol Remunerotion poyoble by the Compony

7. Authority for creotion of chorges, mortgoges, ond hypothecotion on the
immovoble ond movoble properties of the Compony under Section

lB0( l )(o) of the Componies Act, 201 3

B. Increose the Bonowing Powers under section lBo(l)(c) of the componies
Act, 20,l3 upto Rs. 500 Cr

9. Increose the limits opplicoble for moking investments / exiending loons ond
giving guorontees or providing securiiies in connection with loons to persons

/ Bodies Corporote

10. Authoriiy to extend loon(s) ond giving guorontee(s) or providing securities in

terms of provisions of Section l85 of the Componies Act, 2Ol3

I L Approvol of Reloted Porty Tronsoctions in terms of provisions of Section lgg
of the Componies Act, 2013

l l Februory 2023 L Sub-Division of the Nominol Volue of Equity Shores ot tne Cornpony
2. Amendment to the Memorondum of Associoiion of the Compony
3. Adoption of new sei of Articles of Associoiion of the Compony qs per

Componies Act, 20,l3

0l Morch 2023 l. Iniiiql Public Offering (lPO) of Shores of "Novq Agritech LimiieO .

2. Increose on limit for totol holdings by Non-Residents Indions ond lor
Overseos Ciiizens of Indio on Repotriotion Bosis in the Compony.

Your Compony mointoins o website www.novoqgri.in, wherein there is o dedicoted section
'lnvestor Relqtions'. The website provides the informqtion/ documents required to be ploced os
per the SEBI (LODR) Regulotions.

(o) Annuol Generol Meeting

l6th AGM for FY 2022-23

Dote & Time:30 September 2023 ot 4.00 pM

Venue: Registered Office

(b) Finonciol Yeor: April lo Morch

{c) Dividend poymenf dole
The Compony hos not declqred dividend this veor.
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(d) tisfing on slock exchonge(s)

Your compony proposes to occess copitol morkets by woy of on Initiol Public offer ond get
its shores listed on the Stock Exchonges.

(e) Stock Code: Noi Applicoble

{f) Morket Price Doto: High, low during eoch monlh in lhe finqnciol yeor 2022-23

Not Applicoble

(g) Performonce of shore price in comporison wifh broqd-bqsed indices

Not Applicoble

{h) Suspension from lroding

Not Applicoble

(i) Regislror qnd Shore Trqnsfer Agents

Biqshore Services Privofe Limiled
Office No 56-2, 6th Floor Pinnocle Business pork,

Next to Ahuro Cenlre, Mohqkoli Coves Rood,
Andheri {Eost) Mumboi- 400093, Indio.
Emoil: ipo@bioshcreonline.com

(j) Shore Tronsfer Syslem

All the shores of ihe Compony ore in demoi mode ond it cqn be transferred through the
Depository Porticipont {DP) of the shoreholders. The Compony engoges the services of M/s.
Bigshore Services Privote Limited, Mumboi for ony ironsfers, tronsmissions in the Compony
which ore corried out in occordonce with the provisions of Componies Act, 2013.

(k) Dishibution of Shqrehotding os on 3l Morch 2023

Ronge of equity
shores

No. of
shoreholders

7" ot
shqreholders

No. of shqres of
Rs.2/- eqch

% of holding

'r-500
r00 0

501 .000
1,00 -2,O00

2,00 -3,000

3,00 -4.000

4,00 -5,000

5,00 -10.000

More thon ,l0,000
62.5 6,52,02,640 99.99

Totql 8 100 6,52,02,740 100

8t



Nova Agritech Ltd. Continuation Sheet

Shureholding Poflern cs on 31 March 2023

).
No.

Coiegory of shoreholder No. of
shoreholders

No. of shsres of
Rs. 2/- eoch

% ol shore
holding

Promoier & Promoter Group 5,49,44,A20 84.26
Public 4 77,58.720 I 1.90

C Non-Promoier - Non-Public

{i) Shores underlying DRs

{ii) Shores held by
Employee Trusis

I 25,00.000

Tokrl 8 6,52,02,740 100

(l) Demoleriolisqfion ond Liquidity

All the shcres of your Compcny'cre in demot mode.

(m) oulstondin g: GDR/ADR/wqrronts/oplions/ony converlible inslrumenl

As on 3l Morch 2023, the Compony hos no GDR /ADR/Worronts/ Options/ony other
convertible instruments.

(n) Commodity price risk or foreign exchonge risk qnd hedging qcfivilies: Not Applicoble

(o) Plonl Locqlions

Sy.No.25llA/1., Singonnogudo Villoge Mulugu Mondol
Medok, Siddipet - 502279

Telongono, Indio

{p) Address for Correspondence

Regisiered cum Corporote Office:
Sy.No.25l /A/l ., Singonnogudo.Villoge Mulugu Mondol
Medok, Siddipet - 502279
Telongono, Indio

(q) credif rolings obtoined by the entity, olong with ony revisions lhereto, during the relevonr
finonciol yeor, for oll debt instruments of such entity, or ony fixed deposit progromme, or ony
scheme or proposol of the listed entity, involving mobilizotion of funds, wheiher in Indio or
obrood - Nil

(oJ No reloted poriy tronsociion wos entered into by the Compony, which is moteriolly
significont lhot moy hove potentiol conflict with the interests of the listed entity, ot lorge. The

disclosures of oll reloted porty lronsoctions ore set out in notes forming pori of the finonciql
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stotements. The Policy on Moteriqlity of Reloted Porty Trqnsoctions qnd on Deoling with
Relqted Porty Tronsoctions is ovoiloble on the website of the Compony, under the weblink
httos://www.novoogri.in /.

{b) We, hereby, offirm thot there is no non-complionce by ihe Compony ond/or no penolties.

strictures were imposed on the Compony by Notionol Stock Exchonge or SEBI, or ony
stotutory outhority, or ony motter reloted to copitol mqrkets during the lost three yeors.

(c) Estoblishment of Vigil Mechonism

The Compony hos odopted o whisile-blower policy, estoblishing o vigil mechonism to
provide o formol mechqnism to the direclors ond employees to report concern obout
unethicol behqviour, qctuol or suspected frqud, or violotion of code of conduct ond ethics.
It, olso, provides for odequote sofeguords ogoinst the victimizqtion of employees, who qvoil

of the mechqnism ond provides direct qccess to the Choirmon of the Audit Committee in
exceptionol coses.

The Compony hos estoblished o vigil mechonism for reporting concerns through the whisle-
blower policy of the Compony. The policy provides for o fromework ond process, for the
employees snd directors, to report genuine concerns or grievonces qbout illegol ond
unethicql behoviour.

The whistle-blower policy oims to conduct the offoirs in o foir ond tronsporent monner by
odopting higher slandords of professionolism, honesty, integrity ond ethicol behoviour. All
permonent employees of the Compony ore covered by fhe whistle-blower policy. lt is

offirmed lhot no personnel of the Compony hqve been denied occess to ihe Audit
Committee. The policy of vigil mechonism is ovoiloble on the Compony's website under the
weblink https://www.novoogri.in/.

(d) The compony hos complied with the mondotory requirements of listing regulolions. Further,
the Compony is olso trying to put its best endeovour to comply with non-mondolory
requirement(s).

(e) Policy for determining moteriol subsidiories of the Compony is ovoiloble on the website of
the Compony under the weblink https://www.novoogri.inl.

{f) Policy on Moteriqlity of Reloted porty Tronsoctions ond
Tronsoctions is ovoiloble on the website of the
https://www.novoogri.inl.

on Deoling with Reloted porty

Compony under ihe weblink

(g) Commodity price risk or foreign exchonge risk ond hedging octivities: Not Applicobte
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(h) During the finonciol yeor under review, the Compony hos

finonciol preferentiol oilotment, or quqrified institutionol
Regulotion 32 (7 A).

not roised ony fund through

plocement, os specified in

(i)

(j)

certificote stoting thot no Director on the Boord of the compony has been deboged or
disquolified from being oppoinied or continuing qs Directors of the Compony by the Boqrd/
Ministry of Corporote Affoirs, or qny such stotutory outhority, is onnexed with this report.
During the finonciol yeor under review, there is no such instonce thot the Boord hod not
occepted ony recommendotion of ony Committee of the Boord, which is mondotorily
required.

{k) Remunerqtion lo Stolulory Audilors

Pqrliculqrs Amounl (in tokhs)
Totol fees poid by the Compcny ond iis zubsidiqr.tes on o
consolidoted bosis, to the stotutory Auditor qnd oll enlities in the
network firm/ network entity, of which stctutory ouditor is port

'13.I I Lokhs

During the finoncior yeor under review, the compony hos not received
sexuol horossmeni.

o. number of comploints filed during ihe finonciol yeor - Nil

b. number of comploints disposed of during the finonciol yeor _ NA
c' number of comploints pending os on end of ihe finoncior yeor - NA

(t) ony compliont on

(m) Detoils of loqns ond odvonces in the noture of loons lo firms/componies, in which directors
qre interested - Nil

(n) Detoils of moteriol subsidiories of the listed entity; including the dote ond ploce of
incorporolion ond the nome ond dote of oppointment of the stotutory:

s.

No.

Nqme of lhe
Subsidiory/Joinl
Venlure/Associote

Relolionship Dole qnd
Ploce of
Incorporolion

Nqme ond Dqle of
oppoinlmenl of lhe
slolulory oudilors

I Novo Agri Sciences
Privote Limited

{Moteriol Subsidiory)

Wholly-
ownecl
Subsidiory

t2/05/2010
Hyderobod,
Telongono (erstwhile
Andhro Prodesh)

M/s NSVR &
Associqtes LLP

Note: Only Moteriol SubsiOlory@ (LODR) Regulotions, 2015 ore reporieE
herein.

(o) The ceriificote, in terms of Regurotion rz(s), reod wirh port B of
regulotions, is onnexed to this reporl.

Schedule ll of the listinq
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(p) All the requirements of Corporote Governonce Report, os specified under sub-poros {2) to
(,l0) of Clouse C of Schedule V of SEBI (LODR) Regulotions, hove been complied with.

(q) There hos been no instonce of non-complionce of ony requirement of Corporoie
Governonce Report, os prescribed under SEBI (LoDR) Regulotions, 201 5.

Adopfion of Non-Mondorory Requirements cs stipuloled in porl E

(LODR) Regulolions

. The Boord:

The Non-executive choirperson, being residenf of the some city os

the Compony's Registered Office /siores os ond when deemed
seporote office os such is required io be mointoined.

of Schedule ll of SEBI

of the Compony, visits

necessory. Hence, no

. Shqreholders'rights:

All ihe quorterly finonciol results sholl be ploced on the Compony's website,
www.novoogri'in, oport from publishing the some in the Newspopers olong ond submission
to Stock Exchonges, upon Listing.

. Modified opinion{s) in qudit report:

There ore no modified opinion in Audit Reports.

Seporote posts of choirperson ond the Monoging Director or the cEo:
Mr. Adobolo Seshogiri Roo is the Non-Execulive Choirperson of the Compony ond Mr. Kiron
Kumqr Aiukuri is the Monoging Director of the compony ond ore nol relored.

Reporting of internol ouditor

Ihe internol ouditor reports direclly to the oudit committee.

By the Order of the Boord

FOR NOVA AGRITECH LIMITED

PIoce: Singonnogudo
Dofe: 02 Seplember 2023

sd/_

SREEKANTH YENIGATLA
WHOLE.TIME.DTRECTOR

DIN:O7228577

AwK,,
KIRAN KUMAR ATUKURI

MANAGING DTRECTOR

DIN:08't€78r

,9,q



Nova Agritech Ltd. Continuation Sheet

Novo Agritech Limited

ANNEXURE VII

Certificqte on Corporole Governqnce
(Pursuont lo Schedu/e v (E) of fhe SEB/ (Listing Obtigations ond Disclosure Resur?emenfsl

Regu/ofions, 20l SJ

Tn

The Members of
NOVA AGRITECH TIMITED

We hove exomined the complionce of conditions of corporote governonce by Novo
Agrilech Limited ('ihe Compony') for the yeor ended 3l Morch 2023, as per the relevonl
provisions of securities ond Exchonge Boord of Indio (Listing obligotions ond Disclosure
Requirements) Regulotions, 2015 ('lisiing regulotions'), os referred to in Regulotion t 5{2} of the
soid regulotions.

The complionce of conditions of corporote governonce is the responsibility of the
monogement' Our exominotion wos limited to the procedures ond implementoiion thereof,
odopted by the Compony for ensuring the complionce of the conditions of corporote
governonce' lt is neither on oudit nor qn expression of opinion on the finonciol stotements of
the Compony. ln our opinion, ond io the best of our informotion, ond occording to the
explonotions given to us, we cerfify thot the Compony hos complied with the conditions of
corporote governonce, os stipuloted in ihe obove-mentioned listing regulotions.

we, furiher, stoie thot such comBlionce is neither on ossuronce os to lhe future viobility of the
Compony nor the efficiency or effectiveness wiih which the moncgement hos conducted
the cffoirs of the Compony.

For NSVR & Associoles t[p
C ho rtered Accou n to nts IffiETdNVS 200060

Ploce: Hyderobod
Dote: 02 September 2023
UDIN: 232306758GWGS J297 O sd/_

olnom
Portner

Membership No.230675
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Cerfificqte on Non-Disquolificotion of Directors
(Pursuont loSchedu/e V(C)(10)(i)of SEBI (Listing Ob/igofionsondDisc/osureRequirements/

Regulofions, 201S)

To

The Members of
NOVA AGRITECH TIMITED

We hove exomined the relevoni registers, records, forms, returns ond disclosures, received
from the Directors of Novo Agrifech Limiled (ClN: UOlll9TG20OZPLC05390t). hoving
registered office ot Sy.No.25l /A/1 .,singonnogudo Villoge Mulugu Mondol Siddipet Medok TG

502279lN (hereinofter referred to os "the Compony"), produced before us by the Compony
for the purpose of issuing this Certificote, in occordonce with Regulotion 34(3) reod with
Schedule V Poro-C Sub clouse l0(i) of the SEBI (Listing Obligotions ond Disclosure

Requirements) Regulotions, 201 5.

In our opinion, ond to the best of our informotion, ond occording to the verificotions (including
Directors ldentificotion Number (DlN) stotus on the MCA portol), os considered necessory ond
explonotions furnished to us by the Compony, ond the respective Directors, we hereby cerfify
thot none of the Directors on the Boord of ihe Compony os stoted below for the finonciol
yeor ended 3l Morch 2023, hove been deborred or disquolified from being oppointed or
continuing qs Directors of Componies by the Securiiies ond Exchonge Boord of Indio, Ministry

of Corporote Affoirs, or ony such other stotuiory outhority.

For NSVR & Associotes LLP

Chortered Accounto 1 S/S200060
Plqce:Hyderobod
Dole:02 September 2023
UDIN: 232306Z5BGWGSt3635 sd/_

Rotnom
Poriner

No.230675
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Boqrd Confirmolion
(Pursuont to Regulotion 34(3)ond Sched utte V PoroC clouse (21(i) offhe SEBI (Listing

ob/igofions ond Disc/osure Requiremenfs/ Reg ut ations, 20 r sJ

Bosed on the ossessment conied out by the Boord of Directors of the Compony (,,Boord"),
ond the decloroiions of independence submitted by the Independent Directors, this is to
confirm thot in the opinion of the Boqrd, the Independent Directors fulfil the conditions
specified in these regulotions ond ore independent of executive monqgement of the
Compony.

For qnd on beholf of fhe Boord

Novo Agrifech limifed

2023

at

i
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Declqrqlion

Complionce with the Compony's Code of Conduct
(Pvrsuont fo Regu/ofion 3aF) ond Schedvle V Paro D of the SEBI (tisting Obtigotions ond

Disc/osure Reguiremenfs/ Regu/o tions, 20 I S)

l, Kiron KumorAtukuri, Monoging Direcfor of Novo Agritech Limited ("the Compony"), hereby,
confirt'n thot the Boord hos loid down o Code of Conduct for oll Boord members, Senior

Monogement ond Independent Directors of the Compony, in occordonce with the
provisions of Securiiies ond Exchonge Boord of Indio {Listing Obligotions ond Disclosure

Requirements) Regulotions, 2015, ond Componies Act, 2013. The Code of Conduct is

ovoilqble on the website of the Compony.

A4
Kiron KJmqr Alukuri
Monoging Director

DIN:08143781

r€i
<lsi

s
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A)

Com plionce Cerfificqle
[Under Regu/ofion I7(S) ond 33(2) (o)of SEB/ (LODR) Regulofion , 20t S]

We, Kirqn Kumqr Atukuri, Monoging Director qnd K. Srinivos Gunupudi, Chief FinonciqlOfficer (CFO)

of Novo Agrilech Limited hereby certify qs under:

We hove reviewed the un-oudited finonciolsfotements (both stondolone ond consolidoted)
("finonciol stotements") for the quorter ond finonciol yeor ended 3l Morch, 2023 (,,the
quorter"), ond thot io the best of our knowledge ond belief:
i. These finonciol stotements do not contoin ony moteriolly untrue stotement or omit ony

moteriolfqct or contoin stotements thot might be misleoding;
ii. These finonciolstotements, together. present o true ond foirview of the lisled entity's offoirs,

ond ore in complionce with existing occounting stondords, opplicoble lows ond
regulotions.

we confirm thot to the best of our knowledge ond belief, no tronsoctions entered into by the
Compony during the quorter ond finonciolyeor ended 3l Morch, 2023, ore froudulent, illegol
or violotive of the Compony's code of conduct.

we occept responsibility for estoblishing ond moinioining internol controls for finonciol
reporting, ond thot we hove evoluoted the effectiveness of internol control systems of ttre
Compony pertoining to finonciol reporting, ond we hove disclosed to the ouditors ond the
Audil Committee, deficiencies in fhe design or operotion of such internol controls, if ony, of
which we ore owore, ond the steps thot we hove token or propose to toke to rectify lhese
deficiencies commensurote with the size of the orgonizotion.

we hove indicoted lo the Auditors ond the Audit committee thot:
i. There hove been no significont chonges in internol control over finonciol reporting during

ihe yeor.
There hove been no significont chonges in occounting policies during the yeor.
There hove been no instonces of significont froud, of which we hove become owqre ono
the involvement therein, of the monqgement or on employee hoving o significont role in
the Compony's internol controlsystem over finonciol reporting.

h limited
Ploce: Hyderobod
Dote:02 September 2023

7 sd/_

Gonupudi
Monoging Director

DIN:08143781
Finonciql Officer

B)

c)

D)

il.

iii.

For ond on beholf of lhe Boord
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