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NOVA AGRI SCIENCES PRIVATE LIMITED
CIN: U01403TG2010PTC068405,

Email ID: 4qv it . a t: {tCd12g,3e.rl .,t!1, Ph. No. 091 779 857 89
Regd. Office: Sy.No.25 l / A/ 1., Silgannagucla Village Mulugu Mandal siddipet

Medak 502279, Telangana

NOTICE

Notice is hereby given that the 15tt' Annual General Meeting of the members of 'NOVA

ACRI SCIENCES PRIVATE LIMITED'("THE COMPANY") will be held on Friday, the

19th day of September 2025 at 1.30 P.M. at its registered office situated at Sy.No.257/A/7,

Singannaguda Village Mulugu Mandal Sidclipet, Meclak TG 502279IN, for transacting the

following business:

ORDINARY BUSINESS:

1. Adoption of Audited Financial Statements of the Company for the financial year

ended 3L't March, 2025 and the reports of the Auditors and Board of Directors

thereon.

To consider and if tlnught fit, to pass uith or ruitlnut nodification(s) tlu follouing resoltttion

ns sn Orditrary Resoltrtiott:

"RESOLVED THAT pursuant to the provisions of section 129 and all other applicable

provisions of the Companies Act, 2013 and Rules made there under the Audited

Financial Statements of the Company for the financial year encled 31't March, 2025,

together with the Report of the Board of Directors and the Auditors thereon, be and are

hereby considered, approved and adopted."

"RESOLVED FURTHER THAT the Board of Directors be and are hereby authorizecl to

do or cause to be done all such acts, deeds and things as may be required or considered

necessary or incidental thereto for giving effect to the aforesaicl resolution."
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2. To Appoint a director in place of Mr. Kiran Kumar Atukuri (DIN:081a3781) who

retires by rotation:

To consitler nntl, if tlruugli fit, to ytnss ruith or ruithout ntodifcntion(s) tlrc follotuing resolutiort

ns an Ordinary Resolution:

"RESOLVF.D TFIAT Mr. Kiran Kumar Atukuri (DIN:08143781), who retires by rotation

and being eligible offers himself for re-appointment, be and is hereby appointed as

Director of the Company, liable to be retire by rotation."

'RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized

to do or cause to be done all such acts, cleeds and things as may be required or

considered necessary or incidental thereto for giving effect to the aforesaid resolution."

SPECIAL BUSINESS:

3. Ratification of Remuneration of Cost Auditors :

To consider and if thought fit, to pnss tlrc follorling resolutions uith or uithout modifcation(s)

ns on Ordinary Resolution:

*RESOLVED THAT pursuant to the provisions of Section 148 Companies Act, 2013

and other applicable provisions of the Companies Act,2073 read with Companies (Cost

Records and Audit) Rules, 2014 (including any statutory modification(s) or re-

enactments thereof and pursuant to the recommendation of the Audit Committee, the

remuneration payable to M/s M P R & Associates, Cost Accountants (Firm Reg. No.

000413) appointed by the Board of Directors as the Cost Auditor of the company to

conduct the audit of the cost records maintained by the company for financial year

commencing on 01 April2025 and ending on 3l March2026, amounting to Rs.50,000/-

(Rupees Fifty Thousand Only) exclusive of GST as may be applicable and out of
pocket expenses if any, be and is hereby ratified."

"RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter

referred to as "the Board", which term shall deem to include any committee of the

Board), is authorized to do all sr-rch acts, deeds, matters and things as may be considercd
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necessary, desirable or expedient to give elTect to this resolution."

4. Approval of Material Related Party Transactions for the Year 2025-26:

To consider antl if thought fit, to pnss tlrc folloruing resolutions uith or ruitlnut nndification(s)

as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 1BB and other provisions, if
any of the Companies Act, 2013 (the Act) read with Rule 15 of the Companies (Meeting

of Board and its Powers) Rules, 2014 based on the recommendation of the Board of

Directors, consent of the' Members of the Company be and is hereby accordecl to enter

into and/or carty out and/or continue contract(s)/ arrangement(s)/ transaction(s)

with 'Related Parties' within the definition as per Section 2(76) of the Act and ruled

made thereunder such that the maximum value of transaction(s) does not exceed as

specified and detailed in the table formingpart of the Explanatory Statement, annexed

hereto in the ordinary course of business and at arm's length basis, and on such terms

and conditions as mutually agreed between such related party and the Company."

"RESOLVED FURTHER THAT all actions taken by the Boarcl (which term shall deem

to include any Committee of the Board) or any person so authorised by the Board, in

connection with any matter referred to or contemplated in any of the foregoing

resolutions, be and are hereby approved, ratified and confirmed in all respects."

'RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter

referred to as "the Boatd", which term shall deem to include any Committee of the

Board), be and are hereby authorized to do all such acts, deeds, matters, and things as

may be considered necessary, desirable or expedient to give effect to this resolution."

5. Appointment of Secretarial Auditors for a period of 5 years:

To consider nnd if tltougli fit, to pnss tle follouirtg resoltLtions tuith or ruitltottt nntlifcntion(s)

ns n Ordinary Resolutiorr:

"RESOLVED THAT pursuant to the provisions of Section 204(1) of Companies Act,

2013, ancl Rule 9 of the' Companic's (Appointmcnt ancl Rcmuneration of Persomel)

trs
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Rules,2014 and other applicable provisions, if any, of the Companies Act,2013 and

Regulation 24A of the SEBI (Listing Obligations and Disclosure Requireme.nts), 2015,

including any modification(s) or re-enactment(s) thereof for the time being in force,

pursuant to the recommendations of Board of Directors of the Company, P. S. Rao &

Associates, Practicing Company Secretaries, be and is hereby appointed as Secretarial

Auditors of the Company, for a period of five years commencing from the financial

year 2025-26 till Financial Year 2029-30, to unclertake Secretarial Audit for each of the

said years at such remuneration as may be cle.ciclecl by the Boarcl of Directors from time

to time."

"RESOLVED FURTHER THAT the Boarcl of Directors of the Company, be ancl is

hereby authorized to clecicle and finalize the terms ancl conclitions of appointment,

including remuneration and to do all such acts, deeds and things, and execute all such

documents and writings, as they may in their absolute discretion deem necessary or

incidental thereto, including paying such fees and incurring such expenses, in relation

thereto as they may deem appropriate, and to file such clocuments, forms, etc., as

required with the regulatoryfstatutory authorities, and authorize the officials of the

Company for the aforesaid purpose, as may be deemed fit to give effect to this

resolution."

By Order of the Board

For Nova Agri Sciences Private

Date: 9th August,2025

Place: Singannaguda

DIN:08143781
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NOTES:

1. A MEMRIR EN]'I]'L[D TO ATTEND AND VOTE A'I' T'}IE 15III ANNUAL
GENERAL MEETING (AGM) IS ENTrTLED TO AppOrNT A I'ROXY OR PROXIES
TO ATTEND AND VOTE ON FrrS / rlErt BEHALF ONLY ON A POLL. A pROXy

NEED NOT BE A MEMBER OF TI{E COMPANY. TIIE INSTRUMENT OF I'ROXY,
INORDER TO BE EF'FECTIVE, MUST BE RECEIVED BY TTIE COMPANY NOT
LESS T}IAN 48 HOURS BEFOITE THE COMMENCEMENT OF TIIE AGM.

2. As re-'quired utrclcr SS-2 issuecl by thc ICSI, a route map, including a prominent
landmark, sholving clirections to reach the ACM vLrnue is annexed to thc. Annual
Report.

3. Pursuant to Section 113 of thc Companics Act, 2013 anrl Rules framcd thcre undcr, thc
corporate mt:mbt'rs ir-rte'ncling to send their authorized represent;ttirres to attencl the

AGM are requested to send to the Company, a certified copy of the Board Resolution
and Power of Attorney, if any, authorizing thcir representative(s) to attend ancl vote,
on their behalf, at the AGM.

4. The Ministry of Corporate Affairs (MCA), Government of India has introducecl a
'Green initiative in Corporate Governance' by allowing paperless compliances by the
Companics for scrvicc of ciocuments to their I\4embcrs througlt c-lcctronic mode, w,hich

will be in compliance with Section 20 of the Companies Act, 2013 ancl Rulcs framecl
thcre undcr.

5. J\4embers are requcstecl to bring ancl produce the Atternclance Slip duly signecl as per
tl're specimen signaLure recorded with the Company for adntssion to the AGI\4 venuc.

h-\$
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EXPLANATORY STATEMENT

(Pursuont to Section 102 of tlrc Conryanies Act, 20'13)

ITEM NO.3:

In pursuance of Section 148 of the Companies Act,2073 and Rule 14 of the Companies (Audit

and Auclitors) Rules, 2074, the Company is requirecl to appoint a cost auditor to audit the cost

recorcls of the applicable products of the Company.

The Board of Directors of the Company at its meeting held on 5 May 2025, considereci and

approved the appointment of M/s M P R & Associates, Cost Accountants (Firm Reg. No.

000413) as the cost auditor for the financial year 2025-26 at a remuneration of Rs. 50,000/-

(Rupees Fifty Thousancl Only) exclusive of GST as may be applicable and out of pocket

expenses rt any.

None of the Directors/Key Managerial Personnel of the Company/their relatives are in any

way, concerned or interested, financially or otherwise, in the resolution set out at Item No. 3 of

the Notice.

The Board recomrnends the Ordinary Resolution set forth at Item No. 3 of the Notice for

approval by the Members.

ITEM NO.4:

Pursuant to Regulation 23(4) of SEBI (LODR) Regulations, 2015, all material Related Party

Transactions of Material Subsidiaries require the approval of the shareholders. However, the

said approval of shareholders for material Related Party Transactions is not required for the

transactions entered into between a holcling company and its wholly-owned subsidiary,

whose accounts are consolidated with such holding company and placed before the

shareholders at the general meeting for approval, in terms of Regulation 23(5) of SEBI (LODR)

Regulations,2075.

The company being material subsidiary of Nova Agritech Limited and in view of the changes

in the threshold for determining the related party transactions that require prior shareholder

approval, and to facilitate seamless contracting ancl renclering/availing of products and

services between the Company and related parties, the Company seeks the shareholders'

approval for the saicl transactiorrs bv r,r'ar,, of Orclinarl, Resolution, to approvc enteri

\{N
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The particulars of Material Related Party Transactions are as follows:

Material terms of the aforesaid transactions:

1) Tlrcse trattsnctiorts ore bnsed on sales / prLrchnse ortlers issued from tinre to tinrc, nnLl prices are negotiateLl antl

ngreed ntutunlly bssed orr Ttroduct specification.

2) Going fonoord, yorr Contpany expects sigtificant growth in btrsiness aohnrcs zoith certain relatetl pnrties, as n

renit of zuhich transactions zLtith those related pnrties may become material relnted party transnctions. Right nou,

nll tlrcse trnnsnctiotts are not ntnterial in nahrre, carried on utitlr Llue approanl of tlrc Bonrtl.

3) All sl.rclt trnnsactiorts cnrrieLl tnoy or tnoy not be in tlrc orLlinary cottrse of htrsiness nnLl at arr

4) Tlrc limits rnentiotrcd oboae nre for ettclr cntcgory of tronsnctiLtt. F

basis.

[Amounts are in INR Lakhs]

Related Party

Transactions ry's Section

188(1) of the Companies

Act, 2013

Noaa Agritech

Limited

Noaa Agri Seeils

htdia Priaate

Litnited

Srrr,rkslta

Agri Rt'tails

Ittdin

P rit,t te

Lirtrited

Zeit Systents

Nature of Relationship Holding Company
Associate

Company

Associate

Company

Proprietorship

of Director

Name of interest

Director(s)/KMP

1. Malathi
Sirirpurapu

2. Kiran Kumar
Atukuri

3. Rajesh

Cherukuri
4. Ramesh Babu

Nemani

'1. N'lalathi

Sir ir p- tt r.l 
;.r 

11

?. Kiran Kuntar
r\ tr.r ku r i

3. Itajc.sh

Cherukuri
,1. Ramesh Babu

Nenrani

1. Malathi
Sirirpurap
u
Kiran
Kumar
Atukuri
Rajesh
Cherukuri

2.

J.

Rajesh

Cherukuri

Sale, purchase or supply

of any goods or materials
3500 1000 1000 1 000

Purchase of any goods or

materials
3500 1000 1 000 1 000

Availirrg or rc.nrlering of

any services, clirectly or

throu gh appointmernt of

agent

1 000 100

Selling or otherwise

disposing of or buying

property of any kind

2500 500

Total 10500 2600 2000 2000

i"''Q
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The Board recommends the resolution set forth in item no. 4 of the notice for approval of the

members by passing an Ordinary Resolution. All related parties of the Company shall

abstain from voting on the said resolution. pursuant to Regulation 23 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

N'lr. Kiran Kttmar Atukuri, i\'Ir. Rajesh Chcrukr-rri antl NIr. Ramtsh Bahr-r Nemani are intertstecl

in tl-re resolution se't out ir-r Item No. 4 of the Notice, w,ith regarcl to this resolution.

No Key Managerial Personnel or their relative is, directly or indirectly, concerned or

interested, financially or otherwise, in the resolution as set out in Item No.4 of the Notice.

ITEM NO.5:

Regulation 24A of SEBI (LODR) Regulation,2015 stipulates the requirement of appointing a

Company Secretary in Practice or a firm of Company Secretary(ies) in practice who shall be a

Peer Reviewed, for a period of not more than one term of five consecutive years in case of an

individual; or for a period of not more than tvvo terms of five consecutive years in case of a

Secretarial Audit firm as Secretarial Auditor, with the approval of its shareholders in its
Arurual General Meeting, to conduct the Secretarial Audit of the Company.

The Company is a Material Subsidiary of Nova Agrite.ch Limitect (a listecl entity) uncler SEBI

(LODR) Regulation, 2015. Accordingly, the Board of Directors of the Company, considering

the experience, competency, efficiency, independence, etc. at its meeting held on 5th May,

2025, subject to approval of members of the Company in the ensuing AGM, has appointed

P. S. Rao & Associates, Practicing Company Secretaries as Secretarial Auditors for a pcriod of

5 years commencing from FY 2025-26 til1 FY 2029-30, at a remuneration of { 3,00,000/- (plus

taxes) for the FY 2025-26 and at such remuneration as may be decidecl by the Boarcl of

Directors of the Company in consultation with the Secretarial Auditors, for subsequent years.

P. S. Rao & Associates, Prarcticing Company Se.cretaries, established in 1991, has bee-n

dedicated to providing comprehensive secretarial, legal, and consultancy services to diverse

clients and is specialized in Corporate Laws, Corporate Governance, Secretarial Audits,

Compliances etc. With over three decades of experience, the team at P. S. Rao & Associates

comprises of experienced professionals, in de.livering various aspects of corporate affairs.

Thc firm has given its consent to act ars thc.

confirmed that the saicl ap1-rointmcr-rt.

Secretarial Auditor of

/.1
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None of the Directors/Key Managerial Personnel of the Company/their relatives are in any

way, concerned or interested, financially or otherwise, in the resolution set out at Item No. 3 of

the Notice.

The Board recomrnends the Ordinary Resolution set forth at Item No. 5 of the Notice for

approval by the Members.

By Order of the Board

For Nova Agri Sciences Private Limi

Date: 9th August,2025
Place: Singannaguda A"HI

Director
DIN:08143781

\{
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NOVA AGRI SCIENCES I'RIVATE LIMITED
CIN: U01403TG2010PTC068405,

Email ID: nova.agritech@gmail.com, Ph. No. 09177985789

Regd. office: sy.No.251 / A/7., singannaguda village Mulugu Mandal siddipet
Medak 50227 9, Telangana

Form No. MCT-11 PROXY FORM

(Puramttt ttt St'ctiott 105(6) of tlrc Conrytnrrit:s Act,20l3 nnd Rrile 19(3) of tlrc Conrytnnit.s

( NItu urgt, t t rt, t r t n r r tl Ad t t t i t r i s t rt t io t r ) Iil fu s, 20'l l)

Name of the member(s) :

Registered Address :

E-rnail Id :

Folio No./ Client ID :
DP ID:

I/ We, being the member(s) of .shares of the above named Company,
hereby appoint:
l) Name:

Address:
Email ID:
Signature or failing him/her;

2) Name:
Address: .

Email ID:
Signature or failing him/her;

3) Name:
Address:
Email ID:
Signature. or failing him/her;

as my / our Proxy to attend and vote (on a poll) for rnef us and on my / our behalf at the 15th Annual
General Meeting of the Company, to be held on Friday, the 19th day of September 2025 at 1.30 P.M. at
its registered office situated at Sy.No.257/ A/-1., Singannaguda Village Mulugu Mandal Siddipet
Medak TG 502279IN India and at any adjournment thereof in respect of the following resolutions:

Resolution
No.

Ordinary and Special Business:

1 Adoption of Audited Financial Staten-rents of the Conrpany for the financial year enclecl
31't March, 2025 and the reports of the Auditors and Board of Directors thereon.

2 To Appoint a director in place of Mr. Kiran Kumar Atukuri (DIN:08143781) who retires
by rotation.

J Ratification of remuneration of Cost Auditors
4 Approval of Material Related Party Transactions for the Year 2025-26

5 Appointment of Secretarial Auditors for a period of 5 years

Affix
Revenue
\starP4 F.rpD

Signed this day of September, 2025
Signature of Shur"hol.t
Signature of Proxy holcler:

)
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NOVA AGRI SCIENCES PRIVATE LIMITED
CIN: U01403TG2010PTC068405.

Email ID: nova.agritech@gmail.com, Ph. No. 09177985789

Regd. Office: Sy.No.251 / A/'1., Singannaguda Village Mulugu Mandal Siddipet
Medak 502279, Telangana, Phone No:

DP.ID*

Client ID*

ATTENDANCE SLIP

Master Folio
No.

No. of Shares
held

I hereby record my presence at the 15th Annual General Meeting of the Company on Friday,
the 19th dry of September 2025 at 1.30 P.M. at its registered office situated at
Sy.No.251/ A/"1., Singannaguda Village Mulugu Mandal Siddipet Medak TG 502279IN.

MEMBER'S/PROXY'S NAME IN
BLOCK LETTER

M EM B E R' S/PR OXY' S/AUTH O RIZED
REPRESENTATIVE'S SIGNATURE

NOTES:

Please complete the DP ID- Client ID No. and name of the Member f Proxy, sign this attenclance

slip and hancl it over, duly signed, at the entrance of the meeting hall.

Shareholder/Proxy holder desiring to attend the meeting should bring his/her copy of the
notice of Annual General Meeting for reference at the nteeting.

1.

2.

* Applicable for shareholders holcling shares in electronic form.
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NOVA AGRI SCIENCES PRIVATE LIMITED
CIN: U01403TG2010PTC068405.

Email ID: nov a.a,.,-ri terch@) gmail.com, Ph. No. 09177 9857 89

Regd. office: sy.No.251 / A/"1., singannagucla village Mulugu Manclal sicldipet

Medak 502279, Telangana

DIRECTORS' REPORT

Your Directors have pleasure in presenting the 1$tt ANNUAL REPORT on the business

ancl operations of the Company together with the Audited Financial Statements for the

Financial Year ended March 31,2025("the financial year under review")

FINANCIAL PERFORMANCE:

(Rs.In hkhs)

Particulars

Year Ended

March 31,2025

Year Ended

March 31,2024

Income from Operations 74045.70 111.66.34

Other income 3.21, 2.74

Total income '1,4048.91 11169.08

Total Expenditure 12441.09 9872.74

Profit Before Tax 1067.82 1296.94

Less: Tax expenses 500.77 322.08

Net Profit/Loss 11,07.1'1. 974.86

SUMMARY OF OPERATIONS & STATE OF COMPANY'S AFFAIRS:

During the financial year under review your company recorded a profit for the FY

2024-25 as Rs. 1107.11 Lakhs as against a profit of Rs. 974.86 Lakhs for the FY

2423-24. The affairs of the Company are conducted in accordance with the

accepted nature of business practices and within the purview of the applicable

legislations.

SUB SIDIARY COMPANIES/IOINT VENTURES/ASSOCIATE COMPANIES :

oint Vcntr-rres. Flor,r,r.vpr, \,ourThe Company cloes not have a1r

J*.u.L



Company is a Whollw-Owned Subsidiary Company of Nova Agritech Limited. During

the year under review no Company has become its Subsicliary, Joint Venture or Associate

of Company.

SHARE CAPITAL:

The paid- up Equity Share Capital as at March 31,2025 stood at Rs. 1,80,00,000/ -. During

the year uncler review, there is no change in the capital structure of the company.

ISSUANCE OF OPTIONALLY CONVERTIBLE DEBENTURES (OCDs):

+ The Board and members of the Company vide its resolution passed in their meetings

held on 15tn March, 2024 and 18th March, 2024 respectively has approved to issue

10,00,000 (Ten Lakh) optionally Convertible Debentures ("oCDs") of Rs.100/- each

to Nova Agritech Limited ("Holding Company") on private placement basis against

the investment of Rs. 10,00,00,000/ - (Rupees Ten Crore Only) made by the Holding

Company for a tenure of 3 years (36 months) at coupon rate of 0.01% p.a. Following

allotments of OCDs were made to Nova Agritech Limited ("Holding Company")

during the financial year under review pursuant to such approval -

S.

No.
Date of Allotment Number of

OCDs
allotted

Nominal
Value in
Rs.

Issue

Price in
Rs.

Total
Amount
In Rs.

1.. 19.04.2024 5,00,000 100/ - 700/ - 5,00,00,000

,) 10.05.2024 5,00,000 100/ - 100/ - 5,00,00,000

The Board and members of the Company vide its resolution passed in their meetings

held on 22nd June, 2024 and 24th June, 2024 respecLively has approved to issue

35,28,650 (Thirty Five Lakhs Twenty Eight Thousand Six Hundred ancl Fifty)

optionally Convertible Debentures ("oCDs") of Rs.100/- each to Nova Agritech

Limited ("Holding Company") on private placement basis in one or more tranches as

may be decided by the Board for a tenure of 3 years (36 months) at coupon rate of

0.01% p.a. Following allotments of OCDs were made to Nova Agritech Limitecl

("Holding Company") during the financial er review pursuant to such

approval -

d*.1 "L



S.

No.
Date of
Allotment

Number of
OCDs
allotted

Nominal
Value in
Rs.

Issue

Price in
Rs.

Total
Amount
In Rs.

1. 26.06.2024 4,00,000 700/ - 100/ - 4,00,00,000f -

2. 28.06.2024 2,79,730 1.00/ - 700/ - 2,79,73,000/ -

J. 17.07.2024 6,01,800 100/ - 700/ - 6,01,80,000/ -

4. 14.08.2024 5,74,688 100/ - 700/ - 5,74,68,800f -

5. 28.08.2024 9,1.4,722 100/ - 700/ - 9,74,72,200f -

6. 22."10.2024 7,79,360 100/ - 100/ - 1,79,36,000f -

7. 06.17.2024 3,09,977 700/ - 7A0/ - 3,09,97,700f -

8. 24.12.2024 86,374 100/ - 1,00/ - 86,37,400/ -

9. 28.01.2024 31,860 100/ - 100/ - 31,86,000/ -

10. 07.02.2024 7,04,430 700/ - 1,00/ - 1,04,43,000f -

11. 15.02.2024 16,697 100/ - 100/ - 16,69,700/ -

12. 24.03.2024 89,672 100/ - 1.00/ - 89,67,200/ -

Post FY 2024-25 and as on the date of this report, pursuant to approval of the Board

and members of the Company vide its resolution passed in their meetings held on 5th

May,2025 of 72,27,310 (Twelve Lakhs Twcnty-Seven Thousancl Three Hundred ancl

Ten) Unsecured Optionally Convertible Debentures ("OCDs") of Rs.100/- were

issued each to Nova Agritech Limited ("Holding Company") on private placement

basis for a tenure of 3 years (36 months) at coupon rate of 0.01% p.u. Following

allotment of oCDs were made to Nova Agritech Limitc.cl ("Hcilding Company")

during the financial year uncler review pursuant to such approval -

S.

No.
Date of
Allotment

Number of
OCDs
allotted

Nominal
Value in
Rs.

Issue

Price in
Rs.

Total
Amount
In Rs.

1. 06.05.2025 1.2,27,370 100/ - 7a0/ - 72,27,31,000f -

ffi .f.u,t



CHANGE IN THE NATURE OF BUSINESS

During the financial under review, there is no change in the nature of the business.

DIVIDEND:

For the financial year uncler review/ during the financial year uncler review, the boards

of directors do not recorrunend any dividend for the year under review.

TRANSFERS TO RESERVES:

For the financial year uncler review, the company has not transferred any amount

Reserves.

MATTERS RELATED TO DIECTORS AND KEY MANAGERIAL PERSONNEL:

During the year under review, there are no changes in the Board of Directors of the

Company.

NO. OF BOARD MEETINGS HELD DURING THE YEAR:

The Board of Directors duly met 6 (Six) times and in respect of which meetings, proper

notices were given and the proceedings were properly recorded.

DIRECTORS' RESPONSIBILITY STATEMENT:

Based on the framework of internal financial controls and compliance systems

established and maintained by the Company, work performed by the Internal,

Statutory Auditors and the reviews performed by Management and the Board, the

Board is of the opinion that the Company's internal financial controls were

adequate and effective during the financial year 2024-25.

Accordingly, pursuant to Section 134 (3) (c) and 134 (5) of the Companies Act, 2013, the

Board of Directors, to the best of their knowledge and ability, confirm that:

d* u"'lt-
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i. in the preparation of the annual accounts for the year ended March 31,2025, the

applicable accounting standarcls have been followed and there are no material

departures;

accounting policies have been selected and applied consistently and judgments and

estimates that are reasonable and prudent, so as to give a true and fair view of the

state of affairs of the Company as at FY ended March 31,,2025 and of the profit and

loss of the Company for that period on that clate;

proper and sufficient care have been taken for the maintenance of accounting

records in accordance with the provisions of this Act for safeguarding the assets of

the Company, for preventing & detecting fraud andf or other irregularities;

iv. the annual accounts have been prepared on a going concern basis;

v. intemal financial controls have been laid down by the Company and that such

internal financial controls are adequate and are operating effectively; and

vi. proper systems have been devised to ensure compliance with the provisions of all

applicable laws and such systems are adequate and operating effectively.

STATUTORY AUDITORS:

Pursuant to Section 739, 14'l &. 742, and other applicable provisions, if any, of the

Companies Act, 2A13, M/s. NSVR & ASSOCIATES, Chartered Accountants (Firm

Registration No. 0088015/5200060) were appointed by the Shareholders of the Company

as Statutory Auditors of the Company to hold office from the conclusion of the 13tn

Annual General Meeting of the Company to the conclusion of the l8th Annual General

Meeting.

REPLIES TO THE STATUTORY AUDITOR'S REMARKS

11.

111.

The Auclitors Report for the financial year endecl

qualification, adverse remark or reservation ancl

explanation or comrnents from the Board under

31't March, 2025 clocs not contain anv

therefore, c1o r-rot call for anl, further

Sc.ction 134 (3) of the Companics Act,

2073.
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FRAUDS REPORTED BY THE AUDITORS

For the financial year under review, there are no frauds reported by auditors under sub-

section (72) of section

COST RECORDS/ COST AUDIT

For the financial year 2024-25, your Company is requirecl to maintain cost recorcls, as

specified by the central government uncler sub-section (1) of section 148 of the Act, is in

respect of the activities carried on by the Company and conduct Cost Auclit of the same.

During the Year, Pursuant to Section 148 of the Companies Act, 2013 read with The

Companies (Cost Records and Audit) Amendment Rules, 2014, the Board of Directors of

your Company upon recorunendation of Audit Comrnittee appointed MPR & Associates,

Cost Accountants, (Firm Registration No. 000413) as Cost Auditors in its meeting held on

27 }day 2024 to conduct audit the cost records of the Company for the financial year 2024-

25 at an annual remuneration of { 50,000/-(Rupees Fifty Thousand Only) exclusive of

GST as may be applicable and out of pocket expenses rt any, as approved further in the

Board Me.e.ting dated 10 August 2024.

SECRETARIAL AUDITORS:

During the financial year under review, pursuant to the provisions of Section 204 of the

Companies Act,2013 and the Companies (Appointment and Remuneration of Managerial

Personnel) Rules, 2014, the Company has appointed P. S. Rao & Associates, Practicing

Company Secretaries in its meeting dated 27 May 2024, to undertake the secretarial audit

of the Company for the FY 2024-25. The Secretarial Audit Report of the Company for FY

2024-25 is annexed herewith to this report as Annexure-Ill.

Further, pursuant to the provisions of Section 204 ol the Companies Act, 2013 and the

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the

Company has appointed P. S. Rao & Associates, Practicing Company Secretaries in its

meeting dated 5 May 2025 for a period of 5 (five) years, subject to approval of members of

the Company, to unclertake the secretarial audit of the Company for the commencing

from FY 2025-26 toFY 20294A.
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Appropriate Resolution is being moved in the Notice of 15th AGM to accord the approval of the

members in this regard.

PUBLIC DEPOSITS

During the Financial Year 2024-25, your Company has not accepted/ not required to

renew any deposit that falls within the meaning of Section 73 and 74 of the Companies

Act,2013.

PAI(T'ICULARS OF LONNS. GUARANTEES,INVESTMENTS UNDER SECI'ION 186:

Dr-rring the vcar Ltnclcr rcview,, the Con'rpany has not giver-r anv frcsh [oau'r/ provirlt,cl

gu;rrantee/ marcle etnv invt'stmcnts as spr.cifiecl unclcr the provisions of scction 186 of the

Companies Act, 2013. For the details of existing lotrns and short-term loans and advanc-es

please rcfcr notes to auclitccl fir-rancial statements for the FY 2021-25.

There have been no material changes and commitments, affecting the financial position of

the Company r,r'hich have occurred cluring f after the balance sheet clate till the date of

this directors'report except as mentioned below -

+ Post FY 2024-25 and as on the date of this report, pursuant to approval of the Board

and members of the Company vide its resolution passed in their meetings held on 5th

May,2025 of 12,27,310 (Twelve Lakhs Twenty-Seven Thousand Three Hundred and

Ten) Unsecured optionally Convertible Debentures ("oCDs") of Rs.100/- were

issued to Nova Agritech Limited ("Holding Company") on private placement basis

for a tenure of 3 years (36 months) at coupon rate of O.O7% p.a. Accorclingly, the

allotment of OCDs were made to Nova Agritech Limited ("Holding Company")

during the financial year under review pursuant to such approval as mentionecl

below-

S.

No.
Date of
Allotment

Number of
OCDs
allotted

Nominal
Value in
Rs.

Issue

Price in
Rs.

Total
Amount
In Rs.

1. 06.05.2025 72,27,310 700/ -ffi.. 700/ - 12,27,37,000f -

-!N
J*i^"L

POSITION OF THE COMPANY



SICNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR

COURTS OR TRIBUNALS

During the Financial year under review, no significant and material orders passed by

regulators or courts or tribunals impacting the going concern status and company

operations in future.

RISK MANACEMEN'I FI{AMEWORK:

The Compatrv has a robust intcrnal busint'ss m.rnagcment framclt,ork to irkrntifl,,

e'vtrluate businc'ss risks ancl opportunities lr,hicl-r seeks to minimizc aclverse impact on the.

business objcctives and c,nhance the Company's business prospc.cts.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED

PARTIES

During the year under tevicw, there were transactions cntered with Relatecl Parties uncler

the provisions of Section 188 of the Companits Act, 2013 and the Rules macle thereuncle.r.

Particulars of contracts or arrangements entered by the Company with related parties

referred to in Section 188(1) are furnished under Form AOC-2 as "Annexure-I".

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION. FOREIGN

EXCHANGE EARNINGS AND OUTGO:

Conservation of enerfry:

The operations of the Company are not energy-intensive. However, The Company is

making continuous efforts on ongoing basis to conserve the energy by aclopting

innovative measures to reduce wastage and optimize consumption.

The steps taken or impact on

conservation of energy

fhe Company is ve.rv carreful ir-r using the porver tcr

recluce the cost of maintenance and conserve the

resources. 'l l're Conrp;rny hars takcn follolvirrg ste.1'rs

to conserve the energy -

'o/
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The steps taken by the company

for utilizing alternate sour sources

of energy

Installation of LED lights on road side and in
the plant at certain places within the company
premises, which reduced power consumption.

It is macle manclatory to turn off the computers,
printers, fans and other electrical
equipment/paraphernalia after the
office/working hours, rn4'rich also helpecl in
conservation of electricitv.

The Capital investment on energy

conservation equipment's

The Company has not made any investmer-rt for

recluction of consumption of energy cluring F\

2024-25.

Technolosv Absorntion: Nil

Foreien Exchanee Earninss & Outso:

Amount in Rs.)
Particulars 202+25 2023-24

Foreign Exchange earnings 0 0

Foreign Exchange outgo 1,0,75,48,328 0

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Pursuant to Section 135 and Schedule VII of the Companies Act, 2013, the Company fall

under the class of companies as provided in the Act for the FY 2024-25.

CSR Committee is constituted in line with the provisions of Section 135 of the Act to

formulate and recommend to the Board, CSR Policy indicating the activities to be

undertaken by the Company as specified in Scheclule VII of the Act, to recommend the

amount of expenditure to be incurred on the activities mentioned in the CSR Policy, and

to monitor the CSR Policy.

The brief outline of the corporate social responsibility (CSR) policy of the Company and

the initiatives undertaken by the Company on CSR during the year are set out in
"Annexure-I1" of this report in the format prescribed in the Companies (Corporate Social

Responsibility Policy) Rules, 2014.
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PARTICULARS OF EMPLOYEES

There is no Employee drawing remuneration aggregating to the limits prescribed under

the provisions of Section t3+(3)(q) of the Companies Act, 2013 read with Rule 5(2) the

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEOUACY:

The management has established and maintaining adequate internal financial controls to

ensure orderly and efficient conduct of its business including adherence to company's

policies to safe guarcl its assets, prevent ancl cletect frauds and errors, check the accuracy

ancl completeness of accounting records and prepare financial information.

RISK MANAGEMENT POLICY

The Company has developed and implemented a risk management policy which

identifies major risks which may threaten the existence of the Company. The same has

also been adopted by your Board and is also subject to its review from time to time. Risk

mitigation process and measures have bc.en also formulated and clearly spelled out in the

said policy.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT

woRKpLACE (pREVENTTON. pROHTBTTTON ANp REpRESSAL) ACT. 2013:

The Company has in place an Anti-Sexual Harassment Policy in line with the

requirements of The Sexual Harassment of Women at the Workplace (Prevention,

Prohibition & Redressal) Act,2013. Internal Complaints Committee (ICC) has been set up

to redress complaints received regarding sexual harassment. All employees (permanent,

contractual, temporary, trainees) are covered under this policy.

The following is a sulrunary of sexual harassment complaints received and disposed off

during each Calenclar year:

!
n

!

No. of sexual harassment complaints received: Nil

No. of complaints disposed off: Nil

ints disposed off: NilNo. of cases pending for more than

.lu.L



DISCLOSURE UNDER THE MATERNITY BENEFIT ACT.1961

The Company has complied with the provisions of the Maternity Benefit Act, 7967,

including the amendments introduced vide the Maternity Benefit (Amendment) Ac!
2077. The Company provides all eligible female employees with maternity benefits

including paid leave, nursing breaks, and other prescribed entitlements as mandated

under the Act.

Further, the Company has implemented the following in accordance with the law:

,/ Paid maternity leave of 26 weeks for eligible women employees.

./ Provision of nursing breaks and crdche facility (as applicabte).

'/ Ensured that no discrimination is made in recruitment or employment conclitions

on grouncls of maternity.

'/ Awareness and sensitizatron programs conducted across locations to support

female employees during maternity.

'/ The Company remains committed to fostering a supportive and inclusive

workplace that prioritizes employee well-being and gender equity.

ANNUAL RETURN

In terms of Section 92(1) of the Act, read with Rule 11 of the Companies Management and

Administration) Rules, Annual Return for the FY 2024-25 comprising the requisite details

in Form MGT-7 and shall be filed by the company with MCA within prescribed time.

DECLARATION BY THE INDEPENDENT DIRECTORS

The Company has received declarations from each Independent Director citing that he

meets the criteria of independence laid down under Companies Act,2073 and such other

statutory requirements so as to continue as Independent Directors of the Company.

Opinion of the Board:

The Board after taking these declarations/disclosures on record and acknowledging the

veracily of the same concludecl that Independent Directors of the Company are of

Persons of integrity, eminent personalities and have expertise/ experience in their

respective fields/ professions. These Directors meet the criteria of independence, and

were selected and appointed, based on_ -defined selection criteria.

2S
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OTTIER DISCI,OSURES

During tl-re finar-rcial yearr uncjer rcview:

Your company being a private limited company not required to appoint independent

directors. Flowever, in view of the wholly-owned subsicliary & material subsicliary of a

Public Limited Company, Mr. Ramesh Babu Nemani, Independent Director of Holding

Company is appointed as Inciependerrt Director on the Board of the Company to

strengthen Corporate Governance.

Your company is not rerluirecl to constitute board committees uncier section 177 and 778

of tlre Companies Act,2073.

Your company has not revised financial statement.

No application made or proceedings pending against the company under the Insolvency

and Bankruptcy Code, 2016.

' No valuation of the company has been done either for the purpose of One Time

Settlement (OTS) or for the purpose of taking loan from bank/FIs.

APPRECIATION:

The Directors express their appreciation to all employees of the various divisions for their

diligence and contribution to performance. The Directors also record their appreciation

for the support and co-operation received from bankers and all other stakeholclers. Last

but not the least, the Directors wish to thank all shareholders for their continuecl support.

By Order of the Board

FoT NOVA AGRI SCIENCES PRIVATE LIMITED

Date: 9th August,2025

Place: Singannaguda

Director

DIN:08143781

"L.u..il-Rajesh Cherukuri

Director

DIN:098tCI611
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Nova Agri Sciences Private Limited 

ANNEXURE - II 

Annual Report on Corporate Social Responsibility (CSR) Activities  

[Pursuant to Companies (Corporate Social Responsibility Policy) Amendment Rules, 2022] 

 
1. A brief outline of the Company’s CSR policy. 

 
 a) CSR POLICY 
 

CSR Vision Statement: 
As a socially responsible corporate citizen, the Company will continue to enhance value creation in 
the society and community in which it operates. Through its conduct, services, and CSR initiatives 
it will strive to promote sustained growth in the surrounding environment. 

 
Objective CSR Vision: 
The objective of the policy is to actively contribute to the social, environmental, and economic 
development of the society in which we operate. 

 
Resources: 
2% of the average net profits of the Company made during the three immediately preceding 
financial years; Surplus arising out of CSR activities. 
Company will engage in the activities mentioned in the CSR Policy of the Company independently 
or in such manner that it will complement the work being done by local authorities wherever 
necessary in such a manner, that the work executed by Company will offer a multi fold benefit to 
the community. 

 
2. The Composition of the CSR Committee 
 

S. 
No. 

Name of the 
Director 

Designation /Nature of 
Directorship 

No. of meetings 
held during the 

year 

No. of meetings 
attended 
during the 
year 

1. Kiran Kumar Atukuri  Chairman of CSR 
Committee  
Director  

2 2 

2. Ramesh Babu 
Nemani 

Member of CSR Committee  
Non-Executive Independent 
Director 

2 2 



 
 

 
 

3. Rajesh Cherukuri Member of CSR Committee  
Director 

2 2 

 
3. Provide   the   web-link   where   Composition   of   CSR committee, CSR Policy and CSR projects  

approved  by the board are disclosed on the website of the company.: https://novaagri.in/ 
 

4. Provide   the   executive summary along with the Web-link(s) of Impact Assessment of CSR 
Projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate   Social   
responsibility Policy) Rules, 2014, if applicable: Not Applicable 

 
5. (a) Average net profit of the company as per section 135(5): Rs. 13,71,55,667/- 

(b) Two percent of average net profit of the company as per section 135(5): Rs. 27,43,113/- 

(c) Surplus arising out of the CSR projects or programs or activities of the previous financial years: 
Nil 

(d) Amount required to be set off for the financial year, if any: Nil  

(e) Total CSR obligation for the financial year [(b) +(c)-(d)]: Rs. 27,43,113/- 
 

6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project):  
  Rs. 28,38,550/- 

Details of Ongoing Projects: Nil 
 

Details of Other than Ongoing Projects: Rs. 28,38,550/- 
 

1 2 3 4 5 6 7 8 
S. 
n
o. 

Name of the 
Project 

Item from the 
list of 
activities in 
the Schedule 
VII of the Act 

Local 
Area 
(Yes/ 
no) 

Location of the 
Project 

Amount 
spent for 
the 
project 
(in Rs.) 

Mode of 
Implem
entation 
– Direct 
(Yes/ 

no) 

Mode of 
Implementation – 
through 
Implementing 
Agency 

State District Name CSR 
Regn 
No. 

1. Organised 

Free Eye 

Screening & 

Item No. (i) 
Eradicating 
hunger, 
poverty and 

Yes Andhra 
Pradesh 

Martur, 
Bapatla 

96,599 Yes - - 



 
 

 
 

Check Up 

Camp  

 

 

malnutrition, 
promoting 
health care 
including 
preventive 
health care 
and sanitation 

Yes Andhra 
Pradesh 

Inkolllu, 
Bapatla  

97,754 Yes - - 

Yes Andhra 
Pradesh 

Parchur, 
Bapatla 

48,608 Yes - - 

Yes Andhra 
Pradesh 

Cherukuru
Parchur 
Mandal, 
Bapatla 

98,700 Yes - - 

2. Organised 

Free 

Medical 

Camps  

 

Item No. (i) 
Eradicating 

hunger, 
poverty and 

malnutrition, 
promoting 
health care 
including 

preventive 
health care 

and sanitation 

Yes Andhra 
Pradesh 

Karamche
du 

(Swarn), 
Bapatla 

6,04,894 Yes - - 

Yes Andhra 
Pradesh 

Chinaganja
m, Bapatla 

2,48,800 Yes - - 

Yes Andhra 
Pradesh 

Santaravur
u, 

Chinaganja
m Mandal, 

Bapatla 

9,06,584 Yes - - 

3. Street Lights 

Installations 

Item No. (x) 
Rural 

Development 
Projects 

Yes Telanga
na 

Singannag
uda, 

Medak 

7,36,611 Yes - - 

 Total 28,38,550    

 
(b) Amount spent in Administrative Overheads - Nil 
(c)  Amount spent on Impact Assessment, if applicable - NA 
(d) Total amount spent for the Financial Year [(a)+(b)+(c)] – Rs. 28,38,550/- 

 
(e) CSR amount spent or unspent for the financial year: 

 
Total Amount 
Spent for the 
Financial Year. 
(In Rs.) 

Amount Unspent (in Rs.) 
Total Amount transferred to 
Unspent CSR Account as per 
section 135(6). 

Amount transferred to any fund specified 
under Schedule VII as per second proviso to 
section 135(5). 

Amount Date of 
transfer 

Name of the 
Fund 

Amount Date of 
Transfer 



 
 

 
 

Rs. 28,38,550/- Nil Nil Nil Nil Nil 
 

(f) Excess amount for set-off, if any: 

 

7. Details of Unspent CSR amount for the preceding three financial years: Nil 
1 2 3 4 5 6 7 8 
S. 
No. 

Preceding 
Financial 
Year(s) 

Amount 
transferred 
to 
Unspent 
CSR 
Account 
under 
subsection 
(6) of 
section 135 
(in Rs.) 

Balance 
Amount 
in 
Unspent 
CSR 
Account 
under 
subsection 
(6) of 
section 
135 
(in Rs.) 

Amount 
Spent in 
the 
Financial 
Year (in 
Rs) 

Amount 
transferred to a 
Fund as specified 
under 
Schedule VII as 
per 
second proviso to 
subsection 
(5) of section 135, 
if any 

Amount 
remaining 
to be 
spent in 
succeeding 
Financial 
Years 
(in Rs) 

Deficie 
ncy, if 
any 

 Amount 
(in Rs) 

Date of 
Transfer 

 

    NIL     
 

8. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or 
acquired through CSR spent in the financial year (asset-wise details): Nil. 
 

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per 
section 135(5). Not Applicable 

By the order of the Board 

S. No. Particular Amount 
(in Rs.) 

(1) (2) (3) 
(i) Two percent of average net profit of the company as per sub-

section (5) of section 
135 

Rs. 27,43,113/- 

(ii) Total amount spent for the Financial Year Rs.28,38,550/- 
(iii) Excess amount spent for the Financial Year [(ii)-(i)] Rs.95,437/- 
(iv) Surplus arising out of the CSR projects or programmes or 

activities of the previous Financial Years, if any 
Rs. 15,323/- 

(v) Amount available for set off in succeeding Financial Years 
[(iii)-(iv)] 

Rs. 1,10,760/- 



 
 

 
 

Nova Agri Sciences Private Limited 

Place: Singannaguda 
Date: 9th August, 2025 

Kiran Kumar Atukuri 
Director & Chairman of CSR Committee 

DIN: 08143781 
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