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NOTICE

Notice is hereby given that thc 7tr' Annual (ieneral Meeting of the members of .AIC-

NOVA FOUNDATION FOR AGRICULTURE INNOVATION AND

RESEARCH' ("the company") w.ill be hcld on Tr-resday, the 3Oth September.2025

at 10:00 A.M. at its registered offlce of the Company situated ar Sy.No.251lAl1..

Singannaguda village Mr-rlugu Mandal Siddipet Medak TG 502219 IN for

transacting the following business:

ORDINARY BUSINESS

l. To consider and adopt the audited financial statements of the Company for the
financial year ended 3l March 2025, together with the reports of the Board of
Directors and the Auditors' thereon, and in this regard to pass the following
resolution as an Ordinarv Resolution.

"RESOLVED THAT the audited llnancial statements of the Company lbr the
linancial year ended 3l March 2025, and the reports of the Board of Directors
and Auditors thereon as laid before this meeting, be and are hereby considered
and adopted."

*RESOLVED FURTHER THAT the Board of Directors be and are hereby
authorized to do or cause to be done all such acts, deeds and things as may be
required or considered necessary or incidental thereto lbr giving efl-ect to the
afbresaid resolution."

By Order of the Board
For, AIC- NovA FOUNDATIoN FoR AGRICLTLTURE INNOVATIoN r\Nt)

RESEARCH

Date: 04.09.2025
PIace: Singannaguda

,.,.*),x{K,.,
DIRECTOR

DIN:08143781
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Form No. MGT-11
PROXY FORM

(Pursunnt to SectiLtrt 105(6) of tlrc Contltnnies Act, 20'13 nntl Iilile 19(3) of tlrc Ctnttpnnies
(Mnnngenrcnt nnd Atlninistrntion) kles, 2014)

I/\Ne,beingthemember(s)ofshare.softheabove-
named Company, hereby appoint:

l) Na
Address:
Email ID:
Signature .or failing him/her;

2) Name.
Address:
Email ID:
Signature. or failing him/her;

3) Name
Address:
Email ID:
Signature

as my/ our Proxy to attend and vote (on a poll) for me/ us and on my / our behalf at

the 7th Annual General Meeting of the Comparry, to be held on Tuesday, the 30th clay of

September,2025 at 10.00 A.M. at its registerecl office situatecl at Sy.No.257/A/7.,

Singannaguda Village Mulugu Mandal Siddipet Medak TG 502279IN Inclia and at any

acljournment thereof in respect of the following resolutions:

Signed this" day of September,2025.
Signature of Shareholder:

Resolution No. Ordinary and Special Business:

1

Ordinary Business:
Adoption of Auclited Financial Statements of the Company for the financial year
ended 31't March,2025 and the reports of the Auclitors ancl Board of Directors
thereon.

Affix
Revenue
Stamp

Signature of Proxy holder:

),Yw



AIC. NOVA FOUNDATION FOR AGRICI]LTT]RE
II{NOVATION AI{D RESEARCH

CIN: LJ93090TG20 I 8NPL I 28938
Erna i I I D: utlu*r'.1'ri1_nor'r,4gr|i@

Registered Offlce: Sy.No.251lAl1., Singannaguda Village Mr-rlr-rgu Mandal Siddipet
Medak TG 502279 IN

ATTENDANCE SLIP

DP.ID*

Client lD*

Master Folio
No.

No. of Shares
held

I hereby record my presence at the 7th Annual General Meeting of the Company on
Tuesday, the 30th day of September 2025 at 10.00 AM at its registered office situated at
Sy.No.251/ A/"1., Singannagucla Village Mulugu Mandal siddipet Medak TG 502279IN.

MEMBER'S/PROXY'S NAME IN BLOCK
LETTER

M E M B E R'SAROXY' S/AUTH O RIZ ED

REPRESENTATIVE'S SIGNATURE

NOTES:

1. Please complete the DP ID- Client ID No. ancl name of the N,{ember/Proxy,

sign this attendance slip and hand it over, duly signed, at the entrance of the

meeting hall.

2. ShareholclerfProxy holcler clesiring to attencl the meeting shoulcl bring
his/her copy of the notice of Annual General Meeting for reference at the

. meeting.

* Applicable for shareholders holding shares in electronic form.
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CORPORATE INFORMATION

Board of Dircctors:

KIRAN KUMAR ATUKURI Director

RAJESI I CFIERUKURI Dircctor

DIN:08143781

DIN: 09840611

Corporate Identity Number: U93090TG201 SNPLI 28938

Registered Office:

S1".No.2,5llhl1.- Singannagrrda Villapc )VlulLrgu Manclal Siddipcl l\4cclak - 5A227t)

E-Mail : uday.p@novaagri.in

Statutory Auditors

(Appointed in 6th AGM till the conclusion of the I lth Annual General Meetingfor FY
2024-2025 ro 2028 ro 2029)

M/s. NSVR and Associates LLP,
Chartered Accountants.

FRN: 0088015/52000060

Address: House No. l-89/1/42,2nd Floor,
Plot No. 41 & 43, Sri Ram Nagar Colony,
Kavuri Hills, Gr-rttala Begumpet. M:rdhapr-rr

l Iyderabad-50008 1, Telangana. &-*L
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AIC. NOVA FOI]NDATION FOR AGRICULTI]RE
INNOVATION AND RESEARCH

CIN: U93090TG201 8NPL 128938
Ema i I I D: Lrfll:.p_tfU,',vaagl i. i n. Ph. No. : +9

Registered office: Sy.No.25llAll., Singannaguda village Mulugu Mandal Siddipet
Medak TG 502279 IN

DI RECTORS' REPORT

Yor-rr Directors have pleasure in presenting the 7th (Seventh) ANNUAL REPORT
on the business and operations of the Company together r.vith the ALrdited Financial
Statements for the Financial Year ended March 31,2025 ("the financial year under
review")

PREAMBLE

AIC- NOVA FOTNDATION FOR AGRICULTURE INNOVATION AND
RESEARCH (hereinafter referred to as "Foundation"/ "Company") was incorporated
on December 11, 2018 as a private limited company under Section 8 of the
Companies Act, 2013.

The main focus area of the Foundation is to Set up and implement the Atal
Incubation Centre (AIC) In Partnership with Atal Innovation Mission. NITI Aayog
with an objective of supporting innovative technology-based start-up enterprises in
India.

FINANCIAL PERFORMANCE:

(in Thousands)

Particulars 2024-25 2023-24

Total Income 0 0

Less: Total Expenditure 5.00 39.50

Surplus/(Defi cit) before Tax (5.00) (3e.50)

Tax Expenses 0 0

Surplus/(Deficit) for the year (s.00) (3e.s0)

SLININIAITY OF OI'ERI\TIONS & STATE OF CONI[,ANY'S AF FAIRS:

Fttr thc lrnartcial 1'eiir uncler rcricu'the conrparrr,'has not -gencratcd anv Inconrc.'l'hc
e.\ccss ol cxpcnditurc ovcr inconrc firr thc IrY 2024-25 sloocl as Rs. 5.000/- as

conrparccl to Ils. i9.-500 lirr the lrY 2023-24.

}Qr
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The affairs of the Company are conducted in accordance with the accepted business
practices and within the purview of the applicable legislations.

SHARE CAPITAL:

The paidup Equity Share Capital as at March 31 ,2A25 stood Rs. 1.00,000/ comprising
of 10,000 equity shares of Rs.l0/- each. During the financial year under review. the
company has not issued any Equrity Shares.

The details of share transt-erred during the FY 2024-25 are mentioned belo',v:

TRANSFERS TO RESERVES:

During the financial year under review, the company has transfbrred a net loss of Rs.
5.000/- to Reserves for the financial vear 2024-25.

DEPOSITS:

During the financial year under review your company has not accepted any deposits
lalling within the meaning of Section 73 of Companies Act. 2013 reacl with the
Conrpanies (Acceptance of Deposits) Rules, 2014.

MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL
PERSONNEL:

During the flnancial year under review, lbllou,ing are the changes in the Boarcl of
Directors of the Company.

Changes in Directors during FY 202-{-25:

o Cessation of Mr. Sreekanth Yenigalla (DIN: Director w.e.f.

S.

)'

Name of
Transferor

Name of
Transferee

Numher of
Shares
transferred
(Rs. l0/- each)

Considcrati
on
(in Rs.)

Date of
Share
Transfer

l. Mr. Sreekanth

Yenigalla
Mr. Divyesh
Yeluri

2000 20,0001- 04.07.2024

') Mr. Basanth
Kumar Nadella

Mr. Divyesh
Yeluri

2000 20,0001- 04.07.2024

fl.1-R

UJ
04.07.2024. )w CJ.-,\:"&-



Cessation of Mr. Basanth Kumar Nadella (DIN: 08139510). as Director w.e.f.

04.07.2024

Appointment of Mr. Rajesh Cherukuri (DIN: 09840611) as Additional Director

w.e.f. 04.07.2024

. Change in Designation of Mr. Rajesh cherukuri (DIN: 09840611) from

Additional Director to Director w.e.f. 30.09.2024

fhe company is not reqr-rired to appoint Key Managerial Personncl.

I) I t{ [_ C]- ( ) ttS' It t] S l, ( ),r- S I I t I L I'f y STAT F, N I Ii N-t :

Llasccl ttn thc liantcr'vork of- intcmal flnancial controls and conrpliance svstems
established and ntaintaincd by thc Contplu-r1,. lvork perfbrnted by the Internal.
Statr"rtory Auditors and the revieu's perfonned by Managenrcnt and the Board. the
Board is o1'the opinion that the Company's internal flnancial controls u,ere aclequate
and effective during the llnancial y'ear 2021-25.

AccordinglY, pursuatrt to Scction 134 (3) (c) and 131 (5) o1- the Companies Act.
2013. the Board o1-Directors. to thc best of their kno*,ledge ancl abilit1,. conllrrn that:

in the preparation of the annual financial statements for the year ended March
31,2025, the applicable accounting standards have been fbllowed and there
are no material departures;

accounting policies have been selected and applied consistently and
juclgments and estimates that are reasonable and prudent have bcen macle, so

as to give a true and lair view of the state of affairs of the company as at
March 31, 2025 and of the loss of the company for the year ended on that
date;

proper and sufflcient care have been taken for the maintenance of accounting
records in accordance with the provisions of this Act fbr safeguarding the
assets of the Conrpany, lor preventing & detecting liaurcl and/or other
irregularities;

the annual accounts have been prepared on a going concern basis;

internal financial controls have been laid down by the Company and that such
internal financial controls are adequate and are operating el1-ectively; and

ll.

ilt.

iv.

)Nlr &,t-r'(-



vi. proper systems have been devised to ensure compliance with the provisions
of all applicable laws and that such systems are adequate and operating
elfectively.

NO. OF BOARD MEETINGS HELD DT]RING TIIE YEATT:

During thc flnancial year under review the Board of Directors duly met 4 (For-rr)

times in respect of which mectings. proper notices were given and the proceedings
were properly recorded.

PARTICULAIIS OF LOANS. GUARANTEIIS, INVES'TNIENTS UNI)EI{
SECTION I86:

The Company has not given/ made any loans, guarantees and investments uncler
Section 186 of the Companies Act, 2013.

STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act,2013 and the rules
made thereunder, including any statutory modification(s) or re-enactment(s) thereof
for the time being in force, M/s. NSVR & Associates ., Chartered Accountants (Firm
Registration No.0088015/5200060), rvere re-appointcd as Statutory Auditors of the
Company, to hold the ofllce from the conclusion of the 6th Annual General Meeting
of the Company to the conclusion of the I 1tl' Annual General Meeting to be he ld in
2029, on such remuneration as may be determined by the tsoard of Directors, fbr
conducting statutory audit for the Financial Years 2024-2025 ro 2028-2029.

REPLY TO REMARKS IN THE STATUTORY AUDITORS'REPORT

The Auditors Report lbr the financial year ended 31 March, 2025 does not contain
any qualification, adverse remark or reservation and therefbre, do not call lbr any
firrther explanation or cornmcnts fion.r the Board undcr Section 131(3) of the
Companies Act, 2013.

RISK MANAGEMENT FRAMEWORK:

I'he Cornpattv has a robust irrternal business nri-ulr-scnrent l}anreu'ork to iclcntill,.
evalttate bttsiness risks and opportLrnities r,r,hich seeks to minimize adverse inrpact on
the business objectives and enhance the Company's business prospects.

'['hc Companl'has an

ol its opcrations.

)Nv J*u.L
with the size and scale



RELATED T'ARTY TRANSACTI ONS:

J'here arc no relatcd parly transactions dr-rring the period undcr rer,,icrv.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION. FOREIGN
EXCHANGE EARNINGS AND OUTGO:

Conse rvation of cnergv

The operations of the Company are not energy-intensive. However, The Company is
making continuous efforts on ongoing basis to conserve the energy by adopting
innovative measures to reduce wastage and optimize consumption.

Technology Absorption

Foreign Exchange Earnings & Outgo:

Nil

Nit

Foreign Exchange earnings

Foreign Exchange outgo
Nil
Nil

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR
ADEQUACY:

Internal Audit plays a key role in providing an assurance to the Board of Directors
'uvith respect to the Company having adecluate Internal Financial Control Systents.
The Internal Financial Control systems provide, among other things, reasonable
assurance of recording the transactions of its operations in all material respects and of
providing protection against significant misuse or loss of Company's assets.

CORPORATE SOCIAL RESPONSIBI LITY (CSR):

Pursuant to Section 135 and Schcdule VII of the Companies Act, 2013, yoLrr

company does not lall under the class of companies as provided in the Act,
Provisions of CSR shall not apply to the contpany.

SIGNIFICANT AND MATERIAL ORDERS:

There were no significant and material orders passed by the regulators
tribunals, which would intpact the going concern status an<i the
operations in future. .ir*Z

)NK ..

or courts or

Companv's

cL- u'L-



l)lSCl.OStrl{Fl tlNI)l.,lt TIIF, SIiXtl;\t. Il;\ltASSi\tF,N-f OF \\'O}ltrN :\T
WOI{KI'LACr, (PRI,VENT'ION. PRO}ll ltl'l-loN ANI) ItEl)tlEssAt,) r\CT.
2{) l3:

'l'he Corlpitnv has in place an r\nti-Serual I Iarassnrcnt Policr in linc u ith thc
recluirctrlents o[-Thc Sexual Ilarassmcnt ol Worren at thc Workplacc (Prevcntit-rn.
I)rohibition & Ilcclressal) r\ct.2013. Inlcrnal C'onrplaints ('onrnrirtcc (lC'C) has bccn
set Lrp to rcclress contplaints reccir,cd rcgarcling scxual harassntcnt. All cntplovccs
(pcrrttatlcttt. cttntritctt-utl. tcntporar-r.'. trainccs) arc ccir crcd unclcr tltis pelicr..

'l'he lolloriing is A sLrnlnlur\ ol-scrLral hurassnrcnt conrpluints rcccirctl irncl rlisposccl
oll-clurinc cach Calcnclur rcar:

. No. of complaints received

. No. of complaints disposed off

STATEMENT THAT THE COMPANY HAS COMPLIED WITH
MATERNITY BENEFIT ACT:

Company has duly complied with all the provisions of the Matemity Benefit Act,
1961 , as amended from time to time. The company has extended matemity benefits to
all eligible women employees, maintained required registers, and adhered to all
statutory obligations under the Act, including payment of matemity benefits, leave
entitlement, and related welfare measures.

ANNUAL RETURN:

In terms of Section 92(1) of the Act, read with Rule 1l of The companies
(Management and Administration) Rules, Annual Return Ibr the FY 2024-25
comprising the requisite details in Form MGT-7 and shall be filed by the company
with MCA within prescribed time.

OTTIER DISCLOSURES:

During the financial year under review

a) Being a Section 8 company, the provisions relating to appointment of
Independent Directors under Section 149 do not apply, unless prescribed
othenvise and

: Nil
: Nil

b) Your company has not revised financial

.L-u"L.



c) No application triicle or procccclings pcnding a-uainst the company uncler thc
Insolvcncv ancl llarrkrr-rptcy Cocie. 20I6.

d) No valuation of the company has been done either for the purpose of one
Time Settlement (orS) or for the purpose of taking loan from bank/Fls.

e) Your Company is not required to constitute board committees under Section
177 and,178 of thc Companies Act. 2013.

APPRECIATION:

The Directors express thcir appreciation to all cmployces of the various divisions for
their diligence and contribution to performance. The Directors also record their
appreciation for the support and co-operation received fiom bankers and all other
stakeholders. Last but not the least, the Directors wish to thank all shareholders fbr
their continued support.

By Order of the Board
For AIC- NOVA FOUNDATION FOR AGRICULTURE

INNOVATION AND RESEARCH

Date: 04.09.2025

PIace: Singannagutla

I

d- t:..(--'
RAJESH CHERUKURI

DIRECTOR
DIN:09840611

ATUKURI
DIRECTOR

DIN:08143781



DN

NSVR E, ASSOCIATCS uup.,

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF AIC- NOVA FOTII\DATION FOR AGRICULTURE INNOVATION AND
RESEARCH

Report on the Audit of the F'inancial Statements Opinion:

We have audited the accompanying financial statements of AIC- NOVA FOUNDATION FOR
AGRICULTURE INNOVATION AND RESEARCH ("the Company"), which comprise the Balance
Sheet as at March 31,2025, the Statement of Profit and Loss and Statement of Cash flow for the year ended
31't March, 2025, and notes to the financial statements, including a sunmary of the material accounting
policies and other explanatory information"

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies A,ct, 2013 ("the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally acoepted in India, of
the state of affairs of the Company as at March 3l,2\25,the profit for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the
Auditor's Responsibilitiesfor the Audit of the Financial Statemenls section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of tndiu
(ICAD together with the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgmenl were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the furancial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined that there are no key audit matters to be communicated in our audit report.

Information Other than the X'inancial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Govemance and
Shareholder's Information, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibilifi is to read the other in
in doing so, considet' whether the other information is materially inconsistent with the financial

our audit
NSVR & ASSOGIATES LLP

House No.1-89/1/42,3rd Floor, Plot No. 41 &43, Sri Ram Nagar Colony, Kavuri Hills\butta
Madhapur, Hyderabad, Telangana - 500081. I Ph: 040 - 23391164, E-mail: info@nsvr.in



NSVR ErASSOCIAilCSup.,
CHARTERED ACCOUNTANTS

If, based on the work we have perfomted, we conclude that there is a material misstatement ol'this other
infirnnation, we are required to report that fact" We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

T'he Cclmpany's Board of Direotors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance ,and cash flows of the Company in accordance with the aocounting principles
generally accepted in India, including the Accounting Standards referred to in Section 133 of Companies
Act 20l3.This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets ofthe Company and for preventing and detecting frauds and
other inegularities; selection and application of appropriate accounting policies;making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate intemal financial
controls, that were operating eflectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatemen! whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic altemative but to do so"

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are required
to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements,.whether due to fraud or error. In making
those risk assessments, the auditor considers intemal control relevant to the Company's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the Accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We have obtained sufficient appropriate audit evidence regarding the financial information of the
Company to express an opinion on the financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities included in the
financial statements of which we are the independent a

As part of an audit in accordance with SAs, we exercise profbssional judgment and
skepticism throughout the audit. We also:

Continuation Sheet..

alffi
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NSVR ErASSOCATeSr.rp.,
CHARTERED ACCOUNTANTS

Continuation Sheet..

. Identi& and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perfbrm audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than fbr one resulting from error, as fraud may involve collusior;
forgery, intentionalomissions, misrepresentations, or the override of intemal control.

o Obtain an understanding of internal financial confols relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3XD of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate intemal financial controls
system inplace and the operating effectiveness ofsuch controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. [f we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements oq if such disclosures are inadequate, to modift our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report" However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemal control that we
identi$ during our audit.

We also provide those charged with governance with a statement that we have cornplied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From. the matters communicated with those charged with govemance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

b
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Continuation Sheet...

Report on Other Legal and Regulatory Requirements

l.As required by the Companies (Auditor's Report) Order,2016, issued by the department of company
affairs, in terms of section 143 (l I) of the companies Act,2013, and on the basis of our examination of the
books and records as we considered appropriate and according to the information and explanation given to
us.

2. As required by section 143(3) of the Companies Act 2013, we report that:

a) We have sought and obtained all the information and explanations which to the
and belief were necessary for the purpose of our audit.

best of our knowledge

b) In our opinion proper books of account as required by law have been kept by the Company so far as
appears fiom our examination of those books.

c) The Balance Sheet, Statement of Profit and Loss and
are in agreement with the books of account.

Statement of Cash flow dealt with by this Report

d) In our opinion, the aforesaid financials comply with the Accounting Standards specified under of Section
133 of the Companies Act,2013 read with Rule 7 of the Companies (Accounts) Rules,2014.

e) On the basis of written representations received from the directors as on March 31,2025, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31,2025, from being
appointed as a director in terms of sub section (2) of section I 64 of the Companies Act, 2013.

0 With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls and to the best of our information and according to the
explanations given to us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were operating
effectively throughout the year.

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i) There are no pending litigations for or against the Company which would impact its financial position.

ii) The Company does not have any derivatives contracts. Further there are no long term contracts for which
provisions for any material foreseeable losses is required to be made.

iii) There are no amounts pending that are required to be transferred to Investor Education and Protection
Fund.
iv)

l. The management has represented, to the best of their knowledge and belief, other than as
disclosed in

the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provi{effiEhrantee,
security or the like on behalf of the Ultimate Beneficiaries; 

U6f=_fitr(\l\,
\\



NSVR E? ASSOCIAT€S ur-p.,

CHARTERED ACCOUNTANTS
Continuation Sheet..

2.The management has represented, to the best of their knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the L-unding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the tJltimate
Beneficiaries; and

3. Based on the audit procedures performed by us , which has considered reasonable and appropriate
in the circumstances, nothitrg has come to our notice that has caused us to believe that the
representations under sub-clause (iv)(l ) and (iv)(2) contain any material mis-statement.
v) The company hasn't declared any Dividend for the current year
vi) The company has used "Tally" accounting software for maintaining its books of account which has a

feature of recording audit trail (edit log) facility and the same has been operated throughout the year for all
transactions recorded irr the software and the audit trail feature has not been tampered with and the audit
trail has been preserved by the company as per the statutory requirements for record retention"

h. With respect to the matter to be included in the Auditors' Report under section 197(16) of the
Act, as amended, in our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid/provided by the company to its directors during
the year is in accordance with the provisions of the section 197 of the Act.

For NSVR & ASSOCIATES LLP.,
Chartered Accountants
(FRN No.

Partner
M.no:230675.
UD IN : 2523 06 TSBMINIIW 97 42

Date:04-09-2025
Place: Hyderabad.



PART I - FORM OF BALANCE SHEET
AIC-NOVA FOUNDATION FOR AGRICULTURE INNOVATION AND RESEARCH

Sy.No"25llA/l.,Singannaguda Village Mulugu Mandal Siddipet Medak TG 502279 IN
CIN: U93090TG20 ISNPLl 28938

Balance Sheet as at 3l't March 2025

(All Amounts are in 000 unless specified)

PARTICULARS Note
No

As at
3l-Mar-2025

As at
3l-Mar-2024

I.
I

2

3

It.
I

2

EOUITY AND LIABILTTIES
Shareholders' funds

(a) Share Capital

(b) Reserves and Surplus

Non- curent liabilities
(a) Long-term borrowings

(b) Other Long term liabilities

(c) Long-term Provisions

Current Liabilities
(a) Short term borrowings

(b) Short term provisions

(c )Other Current Liabilities

TOTAL
ASSETS

Non-current assets

(a) Fixed assets

(i) Tangible assets

(b) Long-term loans and advances

Current assets

(a) Deposits

(b) Cash and Bank Balances

(c) Short-term loans and advances

(d) Other current assets

TOTAL

I

2

J

4

5

100.00

(69.53

80.00

59.50

100.00

(64.53'

80.00

54.50

169.97 169.97

169.97 169.97

169.97 169.97

The accompanying notes are an integral paft of the financial information.

In terms of our report attached.

For Nsvr & Associates LLP For and on behalf of the Board of Directors
AIC NOVA FOUNDATION FOR AGRICULTURE

TNNOVATION AND RESEARCH

Chartered

FRN

&L.
Partner

RAJESH CHERUKURI'{,:.
L)lrector

DIN: 0984061I
Membership No. 230675

UDIN : 2523067 5BMINMW9742

)

Place: Hyderabad.

Date:04.09.2025

KIRAN KUMAR ATUKURI
Director

DIN:08143781



PART II.F'ORM OF INCOME AND EXPENDITUR.E
AIC-NOVA FOI'NDATION FOR AGRICULTURE INNOVATION AND RESEARCH

Sy.No.251lA/l.,Singannaguda Village Mulugu Mandal Siddipet Medak TG 502279 IN
(rNcoRpoRATED UNDER SEC 8 OF THE COMPANTES ACT 2013)

CIN: U93090TG2018NPL128938
INCOME AND EXPEI\DITURE STATEMENT FOR THE YEAR ENDED 31-MAR-2025

(All amounts are in 000 unless

PARTICULARS
For The Year

Ended
3l-Mar-2025

For The Year
Ended

3l-Mar-2024

V

VI
VII
VIII
x
x

XI

XII
xIII

xIv
XV

Income

Total Income (I+[)

Skill Development
Finance Costs

Depreciation and amortization expense
expense

Total Expenses

Profit before exceptional aad extraordinary items

Exceptional items (Prior Period Item)
before extraordinar5r items and tax(V-U|

Extraordinary Items
before tax (VII-VIU|

1) Current tax
2) Deferred tax Liability
Profit (Loss) for the period from coatinuing
operations(D(-Xf
Profit/ (loss) from discontinuing operations
'ax expense of discontinuing operations

Profit/(lossf from Discontinuing operations (after

(Lossf for the period(Xl+Xfvl
Earnings per equit5r share:
1) Basic

39.50

accompanying notes are an integral part ofthe financial
In terms of our report attached.

For Nsvr &

FRN

DIN : 252306758MINMW9742

For and on behalfofthe Board.irfDirectors
AIC NOVA FOUNDATION FOR AGRJCULTURE

INNOVATION AND RESEARCH

cL u-/-
RAJESH CHERUKURI

Director

-iffik"
Director

DIN: 08143781

Note
No.

I
II
m
IV

6 5.00

5.00 39.50

(s.00,

(s.00.

ts.oo;

(s.001

(s.001

(s.001

(0.s01

10 50,

(39.s01

(39.s01

<:s.s0l

(39.s01

(3e.s0)
(3e.s0)

No. 230675

)lace: Hyderabad.

)ate:04.09.2025
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AIC-NOVA FOUNDATION FOR AGRICULTURE INNOVATION AND RESEARCH
Notes Forming Part Of Financial Statements for the FY 2024-25

Note3-LonsT Borrowings

.l*.uuL

Note 2 - Reserves and Su

Particulars As At
3t-03-202s

As At
3l-03-2024

Surplus

Opening balance
(+) Net Profit/(Net Loss) For the current year

(64.s3"
(5.00

(2s.03)
(3e.50)

Total (69.s3 (64.s3)

erm

Particulars As At
3t-03-2025

As At
3t-03-2024

Loan From Directors 80.00 80.00
Total 80.00 80.00

Note 4 - Other Current Liabilities

Particulars As At
3t-03-2025

As At
3t-03-2024

Audit Fees

Professional Fee Payable
25.00
34.50

20.00
34.50

Total 59.50 54.50

Note 5 - Cash and Cash Equivalents

Particulars As At
3t-03-202s

As At
3t-03-2024

Cash In Hand
Bank Balance

4.97
165.00

4.97
165.00

Total 169.97 169.97

s
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AIC. NOVA FOUNDATION FOR AGRICULTURE INNOVATION AND RESEARCH
: Financial Year 2024-25

NOTES forming part of the Financial Statements

Note

(All amounts are in thousands unless otherwise specified)

Material Accounting Policies
1. Corporate Information:

AIC- NOVA FOUNDATION FOR AGRICULTURE INNOVATION AND RESEARCH is
registered as a Private Company under the Companies Act 1956 in the state of Telangana. The
Corporate Identification number of the company is U93090TG2018NPL128938 was registered on
1lth December, 2018.

2. Basis of preparation of financial Statements:

The Financial statements have been prepared in accordance with the generally accepted accounting
principles and in India (Indian GAAP) to comply with the Accounting standards specified in section
133 of the companies Act, 2013 and the relevant provisions of the Act as applicable. The Financial
Statements of the company are prepared under historical cost convention using the accrual method of
accounting.

All assets and liabilities have been classified as current or non-current as per the operating cycle
criteria set out in the Revised schedule III to the companies Act,20l3.

3. The Company's Summarized Material accounting policies are stated below -

A. Use *f Estimates:

The preparation of financial statements requires estimates and assumptions to be made that
affect the reported amount of assets and liabitities on the date of the financial statements and the
reported amount of revenues and expenses during the reporting period. Difference between the
actual results and estimates are recognized in the period in which the results are known/
materialized.

Property, Plant &Equiprnent:

Tangible Assets

Fixed assets are recognized at cost of acquisition and installation less accumulated depreciation.
The cost comprises purchase price, fright, duties, levies, borrowing cost and directly attributable
cost of bringing the assets to their working condition for intended use as per the accounting
Standard 10 "Property Plant and Equipment".

Subsequent expenditure related to an item of fixed assets is added to its book value only if it
assessed standard offuture benefits from the existing asset beyond its previously

B.

1.

its estimated useful life.

,Lu.ul



AIC- NOVA FOUNDATION FOR AGRICULTURE INNOYATION AND RESEARCH
: Financial Year 2024-25

NOTES forming part of the Financial Statements
use is shown as Capital workCost of assets not ready for intended

sheet date. In this case, Capital work
in development.

in Progress includes Intangible

All directly identifiable costs which are capitalised in the Previous Year were transferred to
Intangible Assets as it met with the Recognition Criteria.

C" Impairment cf Assets:

All Tangible and intangible assets are tested for impairment when there are indications that the
carrying value may not be recoverable. There is no impairment loss for the year to be recognized
in the statement of profit and loss.

L). ltevenxe lteeognirinn:

Revenue is recognized upon transfer of control of promised products or services to customers in
an amount that reflects the consideration which the Company expects to receive in exchange for
those products or services. Revenue is measured based on the transaction price, which is the
consideration, adjusted for volume discounts, credits, price concessions and incentives, if any, as

specified in the contract with the customer. Revenue also excludes taxes collected from
customers.

In the case of contracts involving single performance obligation, accounting for revenue is done
on accrual basis and revenue is recognized over the period in which services are rendered.

E. Taxation:
i) Income Tax:

Income tax expense consists of Current tax, deferred tax and Minimum alternative tax. Provision
for current tax is made on the basis of estimated taxable income for the current accounting
period in accordance with the provisions of Income Tax Act, 1961 with relevant tax regulations
applicable to the company. As company is incurring losses, there is no tax liability on the
company.

ii) Deferred Tax:
Deferred tax resulting from "timing differences" between taxable and accounting income is
accounted for using the tax rates and laws that are enacted or substantively enacted as on the
balance sheet date.

The deferred tax asset is recognized and carried forward only to the extent that there
certainty that the asset will be realized in future.

-a

g//

with AS-22 to the extent applicable.

in progress at the balance

assets relating to products



ATC. NOVA FOUNDATION FOR AGRICUTTURE TNNOVATION AND RESEARCH
: Financial Year 2024-25

NOTES forming part of the Financial Statements

F. Earnings per share:
Basic Eamings per Share is calculated by dividing the net earnings after tax for the year
attributable to equity shareholders by weighted average number of equity shares outstanding
during the year. For the purpose of calculating diluted earnings per share net profit or loss for
the year attributable to equity shareholders and weighted average number of equity shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

The Computation of Earnings Per Share is as follows

Particulars 31.03.202s 31.03.2024

a. Net Profits Attributable to Equiry Shareholders (5.00) (3e.s0)
b. Weighted Average No of Equity Shares Outstanding
during the Year 10.00 10.00

c. Add: Dilutive effect of potential ordinary Shares
outstanding NIL NIL

d. Weighted average number of Ordinary shares in
computing diluted earnings per share

10.00 10.00

Earnings per Share for the face value of Rs.10

- Basic (a/b) (0.s0) (0.00)
- Dilutive(a/d) (0.50) (0.00)

G. Provisions and Contingent Liabilities

Provisions: Provisions are recognized when there is a present obligation as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions
are measured at the best estimate of the expenditure required to settle the present obligation at the
Balance Sheet date and are not discounted to its present value.

Contingent Liabilities: A contingent liability is a possible obligation that arises from past events
whose existence will be confirmed by the occrrrence or non-occurrence of one or more uncertain
future events beyond the control of the company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the obligation or
the amount of the obligation cannot be measured with sufficient reliability. The company does
not recognize a contingent liability but discloses its existence in the financial statements".

H" llmplcyee Benefits Expenditure

Employees are the main assets of our Company. Employee Benefits are recognized in the
statement of Profit & Loss Account of the year in which the related services are rendered.

respect to Employee Benefit Expenditure is as follows:

d"u.t ffi



AIC- NOVA FOUNDATION FOR AGRICULTTIRE INNOVATION AND RESEARCH
: Financial Y ear 2024-25

NOTES forming part of the Financial Statements
[. Crrsh aNtl Cash flquiv*lcnts:

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary
items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the Company are segregated based on the available information.
Cash and Cash equivalents for the purpose of cash flow statement comprise cash at bank and in
hand and short term investments with an original maturity of not more than three months

4. Disclosures Required by Accounting Standards:

i) 0ther Disclosures:

a) Details of Remuneration to Auditors (Figures in thousands)

b) Related Party Disclosure

5. Details of dues to Micro, Small and Medium enterprises as defined under the MSMED Act,
2006:

There is no information available to comment on amounts outstanding to any Micro, Small and Medium
scale enterprises.

6. The Previous year's figures have been regrouped and recast wherever necessary to bring them in
with the current year's figures.

have any material transactions with companies struck off under Section 248

Directors/KMPs:

The
of th 2013 or Section 560 of Companies Act, 1956 during tlre

d"

R}

Particulars As at 31.03.2025 As at 31.03.2024

Audit Fee 5.00 5.00

Name of the Related Partv Nature of Relationship

Raiesh Cherukuri Director
Kiran Kumar Atukuri Director



AIC. NOVA FOUNDATION TOR AGRICULTT}RE INNOVATION AND RESEARCH
: Financial Y ear 2024-25

NOTES forming part of the Financial Statements
8. No transactions to report against the following disclosure requirements as notified by MCA

pursuant to amended
Schedule III:
(a) Crypto Currency or Virtual Currency
(b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and

made thereunder
(c) Registration of charges or satisfaction with Registrar of companies
(d) Relating to borrowed funds:

i. Wilful defaulter
ii. Utilisation of borrowed funds & share premium
iii. Borrowings obtained on the basis of security of current assets
iv. Discrepancy in utilisation of borrowings.

9. Ratios

Ratio Numerator Denominator As on
31-03-2025

As on
3l-03-2024

o/

Change

Reason
for

Variance
Current ratio Current assets Current liabilities 2.86 3.12 (8)

Debt- Equity ratio Total Debt Shareholders
Equitv

2.63 2.26 l6

Debt service
coverage ratio

Net profit after tax +
non cash operating
expenses

Interest & lease
payments +
principal
repayments

N/A N/A

Retum on equity
ratio

Net profit after taxes

- preference dividend
Average
shareholder's
equiw

N/A N/A

Inventory turnover
ratio

Net sales : Total
sales - sales return

Average Inventory N/A N/A

Trade receivable
turnover ratio

Net credit sales =
gross credit sales -
sales retum

Average trade
receivables

N/A N/A

Trade payable
tumover ratio

Net credit Purchases
: gross credit
purchase - purchase
return

Average trade
payables

N/A N/A

Net capital tumover
ratio

Net sales : Total
sales - sales return

Working
capital:Current
assets- current
liabilities

N/A N/A

Net profit ratio Net profit Net sales: Total
sales - sales return

N/A N/A

Return on capital
employed

R

Earning before
interest and tar

Capital employed:
Tangible net
worth+Total
debt+Deferred tax
liabilitv

N/A N/A

Retum on if{/'li
investmentsfllAzfl;

Net ilrc<tme tionl
investrnenl

Cost of investment N/A N/A f"ro!I91?iw "Lu.L

rules



AIC- NOVA FOI]NDATION FOR AGRICULTTIRE INNOVATION AND RESEARCH
: Financial Yetr 2024-25

NOTES forming part of the Financial Statements

For NSVR & ASSOCIATES LLP. For and on hehalfofboard ofdirectors of
AIC- NOVA FOUNDATION FOR

AGRICULTURE INNOVATION ANI)
RESEARCH

Partner
M.No:230675
UDIN: 2523067 5BMINMW9742

)Ny
KIRAN KUMAR ATUKURI

Director
(DrN -08143781)

,{.^,u.{.^.

Place: Hyderabad
Date: 04-09-2025

RAJESH CHERUKURI

Directors
(DrN -09840611)

Chartered Accountants
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