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9th August, 2025 

 

To 

BSE Limited, 

Listing Department, P J Towers, 

Dalal Street, 

Mumbai – 400 001 

 

Scrip Code: 544100 

 

National Stock Exchange of India Limited, 

Listing Department, Exchange Plaza, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 

 

Trading Symbol: NOVAAGRI 

 
SUBJECT: STATEMENT OF DEVIATION(S) OR VARIATION(S) IN RESPECT OF UTILIZATION OF THE 

PROCEEDS OF THE INITIAL PUBLIC OFFER (IPO) 

 
Ref: Reg. 32 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. 

 

Dear Sir/Madam, 
 

With reference to the above-cited subject, please find attached the statement as referred in 

Regulation 32(1) of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, 

confirming that there is no deviation or variation in the utilisation of proceeds of the IPO from the 

objects stated in the Prospectus dated 28th January, 2024, duly reviewed by the Audit Committee 

in its meeting held on 9th August, 2025.  

 
 

Please take the same on record and suitably disseminate it to all concerned. 

 

For Nova Agritech Limited 

 
 
Neha Soni 
Company Secretary & Compliance Officer 
 
Enclosures as above 

 

  

 

Registered Office: Sy.No.251/A/1., Singannaguda Village Mulugu 
Mandal, Medak, Siddipet - 502279, Telangana, India 
 
CIN: L01119TG2007PLC053901 

+91 84 5425 3446 • cs@novaagri.in   



\A
AGRITECH LIMITED
CIN : 101119TG2007P1C053901 GST lN No, : 36MCCN8771A2ZH

STATEMENT Ot DEVIATION(S) OR VARTATTON(S) UNDER REGULATTON 32(l) OF SEBI (LODR)
REGULATIONS, 20I5

ln reference to the complionce under Regulotion 32(l )(o) & (b) of SEB| (LODR) Regutotions , 20) 5,

os required under regulotion 32(B) of SEBI (LODR) Regulotions,2Ol5, the Compony herby submils
stotement of deviotion(s) or voriotion(s) for the quorter ended 3Or. June, 2025.

o) Indicoling deviolions, if ony, in lhe use of proceeds from lhe objecls stoled in lhe offer
documenl or explonolory slolemenl lo the nolice lor lhe generol meeling, os opplicoble;

We, hereby, inform you thot there wos no deviotion in the uiilisotion of the proceeds of the
public issue from the objecis stoted in the prospectus of the issue, os required under regulotion
32(l )(o) of SEBI (LODR) Regulotions , 2015.

b) lndicoling cotegory-wise votiolion (copitotexpendilure, soles ond morkeling, working copilol
elc.) belween projecled ulilisolion of funds mode by it in ils offer documenl or explonolory
slolemeni lo lhe nolice for ihe generol meeting, os opplicoble, ond lhe octuol ulilisolion of
funds;

We, hereby, inform thot there hos been no vorioiion in the use of the proceeds from the
objects stoted in the prospectus doted 2Bm Jonuory,2024, issued for lnitiol public offering of
Securities. ond octuol utilizotion of funds, os per reguloiion 32(t )(b) of SEBt (LODR) Regulotions,

201 5^

A stotement in ihe formot os specified in the SEB| circulor ctR/cFD/cMDt lt6212019 doted
December 24,2019 is enclosed herewiih os Annexure ,A'.

Dole: 9tn August,2025

Ploce: Singonnogudo
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NQ\A
AGRITECH LIMITED
CIN : 101119TG2007P1C053901 GST lN No. : 36MCCN8771A{ZH

Annexure'A'

Slolemenl of Deviolion/Voriolion in ulilisolion of f unds roised

Objects for which funds hove been roised ond where lhere hos been o deviolion, in lhe following

loble:

Nome of listed entity Novo Agritech Limited

Mode of Fund Roising Public lssue i.e. lnitiol Public Offer (lPO)

Dote of Roising Funds 29rh Jonuory, 2024 (Allotment dote)

Amount Roised (lNR in Lokhs) I 1,200 Lokhs

Report filed for Quorter ended 30t June,2025

Monitoring Agency Applicoble

Monitoring Agency Nome. if opplicoble CARE Rotings Ltd.

ls there o Deviotion/ Voriolion in use of funds

roised

No

lf yes, whether the some is pursuont to

chonge in terms of o controct or objecls,

which wos opproved by the shoreholders

Not Applicoble

lf Yes, Dote of shoreholder Approvol Not Applicoble

Explonotion for lhe Deviotion/ Voriotion Not Applicoble

Comments of the Audit Committee ofler

review

Audit Commiitee reviewed ond noted thot

there is no deviotion ond ihe unulilized

proceeds of IPO is porked in FD with Scheduled

Bonk

Comments of the ouditors, if ony Not Applicoble

(lNR in Crores)

OriginolObjects Modified
Objects,
if ony

Originol
Allocolion

Modified
Allocotion,
if ony

Funds

Utilised

Amounl of
Deviolion
/voriolion
for lhe
quorler
occording
lo

Remorks, if

ony
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\A
AGRITECH LIMITED
CIN : 101119TG2007P1C053901 GST lN No, : 36MCCN877iA2ZH

lnveslmeni in
subsidiory, Novo
Agri Sciences
Privoie Limited for
setting-up o new
formulotion plont
Funding Copiiol
Expenditure by
Compony, towords
exponsion of
existing formulotion
plont
Funding of working
copitol requirement
of the compony
lnveslment in ihe
subsidiory, Novo
Agri Sciences
Privote Limited, for
funding working
copitol
requirements

Generol Corporole
Purpose

As per the
Prospectus

doted
28.01.2024,

the originol
cost for GCP is

mentioned os

Rs 3. l3 crore.
However. the
omount wos
erroneously
mentioned os

Rs. 3. 13 crore
os issue

reloted
expenses
pertoining to
offer for sole
(Rs.3.l 1 crore)

lwos i

Iconsidered 
I

olong with

Sy.No.
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AGRITECH LIMITED
CIN : 101119TG2007P1C053901 GSI lN No. : 36MCCN8771A2ZH

issue reloted
expenses of
the Compony.
However, the
some wos
rectified to Rs.

6.24 Cr ond o
Corrigendum
doted
30.01.2024

wos issued in

this regord.

Deviotion or voriotion could meon:

(o) Deviotion in the obiecfs or purposes for which fhe funds hove been roised or

(b) Deviotion in the omount of funds octuolly utilized os ogoinsf whof wos originolty disc/osed or

(c) Change in ferms of o controct referred to in the f und roising document i.e. prospecfus. /eller
of offer, etc.

Dole: 9rh August.2025

Plqce: Singonnogudo
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