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NOTICE

Notice is hereby given that the 14th Annual General Meeting of the members of 'NOVA AGRI
SEEDS INDIA PRIVATE LIMITED' ((THE COMPANY") will be held on Saturday , the

30th day of September,2023 at 11.00 A.M. at its registered office situated at Sy.No.251lAl1.,

Singannaguda Village Mulugu Mandal Siddipet Medak TG 502279 IN for transacting the

followins business:

ORDINARY BUSINESS:

1. Adoption of Audited Financial Statements of the Company for the financial year

ended 31't March, 2023 and the reports of the Auditors and Board of Directors
thereon.

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinarv Resolution:

"RESOLVED THAT pursuant to the provisions of section 129 and all other applicable
provisions of the Companies Act,2013 and Rules made there under the Audited Financial

Statements of the Company for the financial year ended 3l't March,2023, together with the

Report of the Board of Directors and the Auditors thereon, be and are hereby considered,

approved and adopted."

"RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to
do or cause to be done all such acts, deeds and things as may be required or considered

necessary or incidental thereto for giving effect to the aforesaid resolution."

2. Re-Appointment of Statutory Auditors of the Company.

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 139,L41.,'1,42 of the Companies
Act, 2013 ("Act") and the Companies (Audit and Auditors) Rules, 20'1,4 and other
applicable provisions, rt any (including any statutory modification(s) or re-erurctment

thereof for the time being in force), I\4/s N S V R & Associates LL& Chartered
Accountants (FRN: 008801,5/5200060), Hyderabad be and are hereby re-appointed as the
Statutory Auditors of the Company for a second term of 5 (five) years commencing from
the conclusion of this L4ft Annual General Meeting of the Company till the conclusion of
the 19ft Annual General Meeting to be held in the year 2028, for conducting audit for the
Financial 2023-2024 to 2027-2028, and the Board of Directors are further authorized to
ftnalize the terms and conditions of re-appointment, including remuneration of the
statutory auditor.

RESOLVED FURTHER THAT the Board of Directors of the Company are authorized to
do all such acts, deeds, matters and things as may be considered necessary,

expedient to give effect to this tesolution."
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3" To Appoint a director in place of Mr. Kiran Kumar Atukuri (DIN: 08143781) who
retires by rotation, and being eligible offers himself for re-appointment:

To consider and, if thought Jit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

"RESOLVED THAT Mr. Kiran Kumar Atukuri (DIN: 08143781) , who retires by

rotation and being eligible offers himself for re-appointment, be and is hereby appointed as

Director of the Company, liable to be retire by rotation."

"RESOLVED FURTHER THAT the Board of Directors be and are hereby severally

authorized to do or cause to be done all such acts, deeds and things as may be required or

considered necessary or incidental thereto for giving effect to the aforesaid resolution."

SPECIAL BUSINESS:

4. To regularne the appointment of Mr. Cherukuri Rajesh (DIN: 09840611) as Director.

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section I49, 152, 160 and other

applicable provisions of the Companies Act,2013 and rules made thereunder including any

statutory modification(s) or re-enactment thereof for the time being in force, Mr. Cherukuri
Rajesh (DIN: 09840611) who was appointed as an Additional Director of the Company

w.e.f. 3111212022 by the Board of Directors, till the date of ensuing Annual General

Meeting of the Company be and is hereby appointed as Director of the Company, whose

period of office shall be liable to determine by retirement of directors by rotation."

"RESOLVED FURTHER THAT Board of Directors of the Company be and are hereby

severally authorized to do all such acts, deeds and things and things as may be necessary or
desirable in connection with or incidental for giving effect to the above resolution including
but not limited filing of requisite E-forms with Ministry of Corporate Affairs in this regard."

F.oT NOVA AGRI SEEDS INDIA PRIVATE LIMITED

Date: 3010812023
Place: Singannaguda

\\
KiranKumar Atukuri

Director
DIN:08143781
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Director
DIN:08143781

AGRI SEEDS TNDIA PVT. LTD.

NOTES:

Date: 30/08/2023
Place: Singannaguda

I A MEMBER ENTITLED TO ATTEND AND VOTE AT THE 14TII AFINUAL GENERAL
MEETING (AGM) IS ENTITLED TO APPOINT A PROXY OR PROXIES TO ATTEND
AND VOTE ON HIS / HER BBIIALF'ONLY ON A POLL. A PROXY NEED NOT BE A
MEMBER OF THE COMPANY. TIIE INSTRUMENT OF'PROXY, INORDER TO BE
EFFECTIVEN MUST BE RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS
BEFORBTHE COMMENCEMENT OF THE AGM.

A person can act as a proxy on behalf of members not exceeding fifty and holding in
the aggregate not more than ten percent of the total share capital of the Company
carrying voting rights. A member holding more than ten percent of the total share

capital of the Company carrying voting rights may appoint a single person as proxy
and such person shall not act as a proxy for any other person or shareholder.

The Register of Directors and their shareholding, maintained u/s 170 of the Companies

Act,2013 and Register of Contracts or Arrangements in which Directors are interested

maintained u/s 189 of the Companies Act, 2013 and all other documents referred to in the

notice and explanatory statement, will be available for inspection by the members of the

Company at Registered office of the Company during business hours 10:00 A.M. to 06:00

P.M. (except Saturday and Sunday) up to the date of Arurual General Meeting and will
also be available during the Annual General Meeting.

As required under SS-2 issued by the ICSI, a route map, including a prominent landmark,

showing directions to reach the AGM venue is annexed to the Annual Report.

Pursuant to Section 113 of the Companies Act,2013 and Rules framed there under, the

corporate members intending to send their authorized representatives to attend the AGM
are requested to send to the Company, a certified copy of the Board Resolution and Power
of Attorney, if any, authorizing their representative(s) to attend and vote, on their behalf, at

the AGM.

The Ministry of Corporate Affairs (MCA), Government of India has introduced a 'Green
initiative in Corporate Govemance' by allowing paperless compliances by the Companies

for service of documents to their Members through electronic mode, which will be in
compliance with Section 20 of the Companies Act,2013 and Rules framed there under.

Members are requested to bring and produce the Attendance Slip duly signed as per the

specimen signature recorded with the Company for admission to the AGM venue.

By Order of the Board
FoT, NOVA AGRI SBEDS INDIA PRTVATE LIMITED

2.

a
J.

4.

5.

6.
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EXPLANATORY STATEMENT:

@ursuant to Section 102 of the Companies Act,2013)

ITEM NO.3:

Mr. Rajesh Cherukuri (DIN: 09840611) had completed his Diploma in Mechatronics, Tamil Nadu in theyear 2007.
He had joined is first job as a Robotics Engineer at OMAX Autos Ltd. Later he worked in reputed companies like
ANZ International, Nash Indusfies, Tata Power Systems Ltd , Aptar Beauty & Home India Pvt.Ltd from various
positional capacities to Senior Robotics Engineer to Senior Engineer.

He has lead teams of nearly 20 members and achieved production targets on time. He has expertised Monitoring
and doing the projects to reduce power & fuel cost & Repair & maintenance cost. Installation and internal
expansion activities related to automation of lines, injection moulding machines & secondary operation machines.
Implementing the global policy in manufacturing line and conducting the training to operators and staff workers.
Capable of Servicing and trouble shooting in Electrical Control Panels & instruments. Handling preventive
maintenance of PLC, PC based equipment.

The Board of Directors of the Company appointed Mr. Ramesh Babu Nemani (DIN: 08089820) as an Additional
Director pursuant to section 16l of the Companies Act, 2013 in the meeting held on 3l December 2022 and to
hold office up to the date of this Annual General Meeting.

The Company has also received declaration from Mr. Rajesh Cherukuri (DIN: 09840611). Copy of draft letter of
appointrnent setting out terms and conditions of appointment is available for inspection by the members of the
company at the registered office of the company.

Mr. Rajesh Cherukuri (DIN: 09840611) may be deemed to be interested in the respective resolutions set out at
Item No. 3 being appointee. The Board considers that his association would be immense benefit to the Company
and it is desirable to avail his services as Director. Accordingly, the Board recommends the resolution No. 3 for
the approval of the Members as an Ordinary Resolution.

Save and except the above, none of the Directors and Key Managerial Personnel and/or their relatives are
financially or otherwise concerned or interested in this resolution.

Mr. Rajesh Cherukuri (DIN: 0984061l) do not hold any share in the company.

By Order of the Board
For, NOVA AGRI SEEDS INDIA PRMTE LIMITAD

^ ^ \,/ _---/jK*^Y
'Kirbn ltumar Atukuri

Director
DIN:08143781

f.s
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Datez 30/08/2023
Place: Singannaguda

By Order of the Board
FoT, NOVA AGRI SEEDS INDIA PRIVATE LIMITED

Director
DIN:08143781

Details of Directors seeking re-appointment at the forthcoming Annual General Meeting
Pursuant to Clause 1.2.5 of Secretarial Standards-2 on General

A Name Mr. Kiran Kumar Atukuri Mr. Rajesh Cherukuri

B Brief Resume

i) Age 53 years 36 years

ii) Qualification Phd. in Horticulture Diploma in Mechatronics

iii) Experience
functional area in
specific

Agriculfure, research and
training

Technical

iv) Date of appointment
on the Board of the
Companv

26/05/2018 31,/12/2022

C Nature of expertise in
specific functional
Areas

Agriculture related Technical Expertise

D Names of other
companies in which he
is acting as Director

. Nova Agritech Limited
o Nova Agri Sciences Private

Limited
o AIC- Nova Foundation

For Agriculture
Innovation And Researct

Nova Agri Sciences Private
Limited

E Name(s) of
companies in which
Membership(s) held

NIL NIL

F No. of shares of Rs. 10/-
each held by the
Director

NIL NIL

G Relationship Director
with other

Not related to any Not related to any
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Form No. MGT-11PROXY FORM
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and

Administration) Rules, 2014)

If We, being the member(s) of shares of the above-named Company,
hereby appoint:

1) Name
Address:
EmailID:
Signature or failing him/her;

2) Name
Address:
EmailID:
Signature or failing him/her;

3) Name
Address:
EmailID:
Signature

as lmy/ our Proxy to attend and vote (on a poll) for nlLef us and on my/ our behalf at the 14h Annual
General {vlryting of the Company, to be held on Saturday , the 30ft day of September 2023 at L1.00 A.M. at
its regftstc-recfoFfice situated at Sy.No.251 / A/1., Singannaguda Village Mulugu Mandal Siddipet Medak TG
502279IN India and at any adjournment thereof in respect of the following resolutions:

Signed this
Signature of Shareholder:

Resolution No. Ordinary and Special Business:

1 Adoption of Audited Financial Statements of the Company for the financial year ended
31st Marclu 20?3 and the reports of the Auditors and Board of Directors thereon.

2 Re-Appointment of Statutory Auditors of the Company

3 To Appoint a director in place of Mr. Kiran Kumar Atukuri (DIN: 08143781) who retires
by rotatiory and being eligible offers himself for re-appointment

4 To regularize the appointment of Mr. Cherukuri Rajesh(DIN:09840611) as Director

Affix
Revenue
Stamp

*\ ;;-.5-', iS
\ &' 1o\

<di , iU

Signature of Proxy holder:

day of Septercrber, 2023.
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Master Folio
No.

No. of Shares
held

NOVA AGRI SEEDS INDIA PRIVATE LIMITED
CIN: U0 1 403 TG2009PTC065 73 2. Email ID : novaeriseeds@ gmail.com

Reed. Office: Sy.No.251lA/1., Singannaguda Village Mulugu Mandal Siddipet Medak TG 502279 IN
Phone No:

ATTENDANCE SLIP

DP.ID*

Client ID*

I hereby record my presence at the L4ft Annual General Meeting of the Company on

Saturday, the 30ft day of Septernber 2023 at 11.00 A.M. at its registered office situated at

Sy.No.251l A/1., Singannaguda Village Mulugu Mandal Siddipet Medak TG 502279 IN.

MEMBER'SAROXY'S NAME IN
BTOCK LETTER

MEMB ER' SAROXY' S/AUTH O RIZ ED

REPRESENTATIVE'S SIGNATURE

NOTES:

1. Please complete the DP ID- Client ID No. and name of the Member/Proxy, sign this

attendance slip and hand it over, duly signed, at the entrance of the meeting hall.

2. Shareholder/Proxy holder desiring to attend the meeting should bring his/her copy of

the notice of Arurual General Meeting for reference at the meeting.

* Applicable for shareholders holding shares in electronic form.
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ROUTE MAP FOR THE 14th ANNUAL GENERAL MEETING
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DIRECTORS' REPORT

Your Directors have pleasure in presenting their report 14th ANNUAL REPORT on the
business and operations of the Company together with the Audited Financial Statements
for the Financial Year ended March 31,2023 ("the financial year under review")

FINANCIAL PERFORMANCE :

Rs.In
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lncome from Operations 0 0

Other income 0 0

Total income 0 0

Total Expenditure 5.00 5.00

Profit Before Tax (s.00) (s.00)

Less: Tax expenses 0 0

Net Profitlloss (s.00) (s.00)

SUMMARY OF OPERATIONS & STATE OF COMPANYIS AF'FAIRS:

For the financial year under review your company recorded a loss for the FY 2022-23
Rs.5000/- same as for the FY 2021-22. The affairs of the Company are conducted in
accordance with the accepted business practices and within the purview of the applicable
legislations.

SUBSIDIARYflES)

SUBSIDIARY COMPANIES/JOINT VENTURES/ASSOCIATE COMPANIES:

The Company does not have any Subsidiary Company, Joint Ventures. However, your
Company is a wholly owned subsidiary of Nova Agritech Limited. During the year under
review no Company has become/ceased to be its Subsidiary, Joint Venture or Associate of
Company.

SHARE CAPITAL:

The paid- up Equity Share Capital as at March 31,2023 stood at Rs.5,00,000 /-. During the
year,underreview,thereisnochangeinthecapitalstructureofthecompany.

lt
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There is no change in the nature of the business during the financialyear under revrew.

DtrVIDEND:

The Board of directors do not recommend anv Dividend for the financial year under
review.

TRANSFERS TO RESERVES:

Dnring the financial year under review, the company has transferred loss amount Rs.
5000/- amount to reserves.

MATTERS RELATED TO DIECTORS AND KEY MANAGERIAL PERSONNEL:

During the financial year under review -

o Mr. Ramesh Babu Nemani was appointed as Additional Director in the category of
Non-Executive Independent Director w.e.f. 24.08.2023

o Mr. Ramesh Babu Nemani's appointment was regularized as Director in the
category of Non-Executive Independent Director w.e.f. 24.08.2023 in the 13th

AGM held on 30.09.2022.
o Mr. Sambasiva Rao Yeluri resigned from the post of Director of the Company

w.e.f. 25.11.2022.
o Mr. Ajay Babu Pullella resigned from the post of Director of the Company w.e.f.

3t.12.2022.
o Mr. Cherukuri Rajesh (DIN: 09840611) was appointed as Additional Director by

the Board of Directors at their meeting held on 31.12.2022 till the ensuing Annual
General Meeting. Your board has proposed to regularize his appointment as
Director of the Company.

NO. OF BOARD MEETINGS HELD DURING THE YEAR:

During the financial year under review, the Board of Directors duly met 6 (Six) times and
in respect of which meetings, proper notices were given and the proceedings were
properly recorded.

DIRECTORS' RESPONSIBILITY STATEMENT:

Based on the framework of internal financial controls and compliance systems established
and maintained by the Company, work performed by the Internal, Statutory Auditors and
the reviews performed by Management and the Board, the Board is of the opinion that the
Company's internal financial controls were adequate and effective during the financial year
2022-23.

Accordingly, pursuant to Section 134 (3) (c) and 134 (5) of the Companies Act, 2013, the
Board of Directors, to the best of their knowledge and ability, confirm that:

i. in the preparation of the annual accounts for the year ended March 31,2023, the
applicable accounting standards have been followed and there are no material
departures;

ii. accounting policies have been selected and applied consistently and judgments and
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state of affairs of the Company as at FY ended March 31,2023 and of the profit and loss
ofthe Company for that period on that date;

iii. proper and sufficient care have been taken for the maintenance of accounting
records in accordance with the provisions of this Act for safeguarding the
assets of the Company, for preventing & detecting fraud andlor other
irregularities;

iv. the annual accounts have beenprepared on agoing concernbasis;

v. internal financial controls have been laid down by the Company and that such
internal financial controls are adequate and are operating effectively; and

vi. proper systems have been devised to ensure compliance with the provisions of
all applicable laws and such systems are adequate and operating effectively.

STATUTORY AUDITORS:

Pursuant to Section 139,l4I & 142, and other applicable provisions, if any, of the Companies
Act, 2013, IWs. NSVR & ASSOCIATES, Chartered Accountants (Firm Registration No.
008801S/S200060) were appointed by the Shareholders of the Company as Statutory Auditors
of the Company to hold office from the conclusion of the 9th Annual General Meeting of the
Company to the conclusion of the 14ft Annual General Meeting. Hence the term of present
Statutory Auditors expires at this Annual General Meeting.

The Board of Directors recommends the reappointment of M/s N S V R & Associates,
Chartered Accountants (Firm Registration No: 0088015/S20060) as Statutory Auditors in this
14th AGM of the Company pursuant to Section 139,141,142, and other applicable provisions,
if any, of the Companies Act,20l3 and the rules made thereunder, including any statutory
modification(s) or re-enactment(s) thereof for the time being in force, to hold office from the
conclusion of the 14th Annual General Meeting of the Company to the conclusion of the 19th
Annual General Meeting to be held in2023, on a remuneration as may be agreed upon by the
Board of Directors and the Auditors.

The Auditors Report for the financial year ended 3l'tMarch,2023 does not contain arry
qualification, adverse remark or reservation and therefore, do not call for any further
explanation or comments from the Board under Section 134 (3) of the Companies Act,2013.

F'RAUDS REPORTED BY THE AUDITORS

There are no frauds reported by auditors under sub-section (12) ofsection 143.

l3
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COST RECORDS/ COST AUDIT

As per the criteria laid down in Section 148 of the Act
Records and Audit) Rules, 2014 as amended ftom time
required to maintain of cost records and accordingly cost
company.

read with the Companies (Cost
to time, your Company is not
audit is not applicable to your

PUBLIC DEPOSITS
During the Financial Year 2022-23, your Company has not accepted/ not required to renew
any deposit that falls within the meaning of SectionT3 and74 of the Companies Act,2013.

PARTICULARS OF LOANS. GUARANTEES" INVESTMENTS UNDER SECTION 186:

During the financial year under review, the Company the loans given/ provided guaranteelmade
any investments was in compliance as per the provisions of section 186 of the Companies Act,
2013.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY

There have been no material changes and commitments, affecting the financial position of the
Company which have occurred during/ after the balance sheet date till the date of this directors'
report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS
OR TRIBUNALS

During the financial year under review, no significant and material orders passed by regulators or
courts or tribunals impacting the going concern status and company operations in future.

RISK MANAGEMENT FRAMEWORI*

The Company has a robust internal business management framework to identify, evaluate
business risks and opportunities which seeks to minimize adverse impact on the business
objectives and enhance the Company's business prospects.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

During the financiaL year under review, the transactions entered with Related Parties was in
compliance with the provisions of Section 188 of the Companies Act, 2013 and the Rules

made there under. Please refer Notes to Financial Statements.
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made there under. Please refer Notes to Financial Statements.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION. FOREIGN
EXCHANGE EARNINGS AND OUTGO:

Conservation of enerw:

The operations of the Company are not energy-intensive. However, The Company is making
continuous efforts on ongoing basis to conserve the energy by adopting innovative measures to
reduce wastage and optimize consumption.

The steps taken or impact on conservation of
energy

The operations ofthe company are not energy
intensive, adequate measures have, however,
been taken, to conserve and reduce wastage
and optimize consumption.

The steps taken by the company for utilizing
rlternate sources of enersv
The Capital investment on energy
conservation equipment's

Technology Absorption: Nil

Foreisn Exchange Earnings & Outso:

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Pursuant to Section 135 and Schedule VII of the Companies Act, 2013, the company do not
fall under the class of companies as provided in the Act, hence, provisions of CSR shall not
apply to the company.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEOUACY:

The management has established and maintaining adequate internal financial controls to
ensure orderly and efficient conduct of its business including adherence to company's

\at
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RISK MANAGEMENT POLICY

The Company has developed and implemented a risk management policy which identifies
major risks which may threaten the existence of the Company. The same has also been adopted

by your Board and is also subject to its review from time to time. Risk mitigation process and
measures have been also formulated and clearly spelled out in the said policy.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION. PROHIBITION AND REDRESSAL) ACT. 2013:

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of
The Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act,
2013.Internal Complaints Committee (ICC) has been set up to redress complaints received
regarding sexual harassment. A11 employees (permanent, contractual, temporary, trainees) are
covered under this policy.

The following is a sunmary of sexual harassment complaints received and disposed off during
each Calendar year:

. No. of complaints received : Nil

. No. of complaints disposed off : Nil

ANNUAL RETURN:

In terms of Section 92(l) of the Act, read with Rule 11 of The Companies (Management and
Administration) Rules, Annual Return for the FY 2022-23 comprising the requisite details in
Form MGT-7 and shall be filed by the company with MCA within prescribed time.

OTHER DISCLOSURES

During the financial year under review

a) Your company has not revised financial statement.

b) No application made or proceedings pending against the company under the
Insolvency and Bankruptcy Code, 2016.

c) No valuation of the company has been done either for the purpose of One Time
Settlement (OTS) or for the purpose of taking loan from bank/Fls.
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APPRECIATION:

The Directors express their appreciation to all employees of the various divisions for their
diligence and contribution to performance. The Directors also record their appreciation for the
support and co-operation received from bankers and all other stakeholders. Last but not the
least, the Directors wish to thank all shareholders for their continued support.

By Order of the Board
FoT NOVA AGRI SEEDS INDIA PRIVATE LIMITEI)

Date:30108/2023
Place: Singannaguda

AWA
Kiran Kumar\Atuku

Director
DIN: 08143781

Cherukuri Rajesh
Additional Director

DIN:09840611
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